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I, Andrew Walsh, the Chief Executive Officer of the City of Palmerston, hereby certify that to the 
best of my knowledge, information and belief:  
 

• The internal controls implemented by Council are appropriate; and 
• The Council’s Financial Report for May 2025 best reflects the financial affairs of the 

Council. 
 
 
 
 
 
 
 
 
 
 
_______________________________     
 
Andrew Walsh      
Chief Executive Officer    

ATTACHMENT 13.2.3.2

COUNCIL AGENDA - 17 JUNE 2025 411



Description Annual Budget $ YTD Actual $
% YTD Actuals 

of Annual 
Budget

YTD Budget
% YTD 

Actuals of 
YTD Budget

Notes

Operating Income

Rates 27,609,403 27,559,614 100% 27,609,403 100%

Charge 8,111,851 8,174,433 101% 8,111,851 101%

Fees & Charges 948,041 888,135 94% 862,800 103%

Grants, Subsidies & Contributions 3,581,827 3,591,860 100% 3,580,627 100%

Interest & Investment Revenue 1,929,865 1,881,521 97% 1,769,043 106%

Other Income 63,000 81,998 130% 61,917 132% 1

Operating Income 42,243,987 42,177,562 100% 41,995,640 100%

Operating Expenditure

Employee Costs -13,091,941 -10,835,417 83% -12,000,946 90% 2

Materials & Contractors -13,405,732 -10,904,665 81% -9,729,300 112% 3

Depreciation, Amortisation & Impairment -12,000,000 -11,000,000 92% -11,000,000 100%

Elected Members Allowances -497,676 -410,226 82% -456,419 90%

Elected Members Expenses -90,617 -24,775 27% -76,914 32% 4

Professional Services -2,290,028 -1,833,928 80% -1,845,491 99%

Auditor's Remuneration -48,537 -546 1% -35,654 2% 5

Utilities -2,464,117 -1,887,150 77% -2,258,774 84% 6

Legal Expenses -310,700 -478,258 154% -252,633 189% 7

Telephone & Other Communication Charges -217,582 -230,637 106% -216,147 107%

Donations, Sponsorships & Grants -255,000 -135,864 53% -244,167 56% 8

Software, Hardware, Stationery, Subscriptions -1,174,837 -1,013,635 86% -918,693 110%

Insurance -764,190 -825,985 108% -764,190 108%

Borrowing Costs -297,781 -302,782 102% -272,966 111% 9

Other Expenses -2,266,148 -1,783,443 79% -1,788,909 100%

Operating Expenditure -49,174,886 -41,667,310 85% -41,861,203 100%

OPERATING SURPLUS/(DEFICIT) -6,930,899 510,252 134,438

Capital Income

Net gain (loss) on disposal or revaluation of assets 180,000 109,318 61% 142,500 77% 10

Developer Contributions 240,000 223,601 93% 180,000 124% 11

Asset Income 3,000,000 0 0% 0 0%

Grants received 4,067,537 1,451,117 36% 4,059,145 36% 12

Capital Income 7,487,536 1,784,036 24% 4,381,645 41%

Net SURPLUS / (DEFICIT) transferred to Equity Statement 556,638 2,294,287 4,516,083

Asset Purchase -4,005,243 -1,815,890 45% -3,337,272 54%

Asset Upgrade -10,960,834 -3,672,378 34% -9,607,142 38%

Capital Expenditure -14,966,077 -5,488,269 37% -12,944,413 42% 13

Section 2
Financial Results

Executive Summary as at 31 May 2025

1.2 - Executive Summary
91.67%% of year passed
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Description Annual Budget $ YTD Actual $
% YTD Actuals 

of Annual 
Budget

YTD Budget
% YTD 

Actuals of 
YTD Budget

Notes

Section 2
Financial Results

Executive Summary as at 31 May 2025

1.2 - Executive Summary
91.67%% of year passed

Less Non-Cash Expenditure -12,000,000 -11,000,000 92% -11,000,000 100%

Plus Gifted Assets 3,000,000 0 0% 0 0% 14

NET CAPITAL SURPLUS/(DEFICIT) -5,409,440 7,806,019 2,571,669

Less Repayment of Borrowings -504,000 -464,720 92% -462,000 101%

Reserve Movement 5,913,440 0 0% 5,420,653 0% 15

NET OPERATING SURPLUS/(DEFICIT) 0 7,341,299 7,530,322

Approved by: Finance Manager

15. Actual Reserves Movement will be recognised at the end of the year
14. Gifted assets are recognised at the end of year

Notes

4. Variance is due to the elected members expenses being lower than budgeted

6. The invoices relating to Electricity and water are yet to be paid for the month of May
5. Auditor remuneration will be paid towards the end of the year 

10. Variance is due to the delay in sale/disposal of vehicles

1. Maintenance charges for long grass and bin upgrades were higher than anticipated, also includes insurance refund

3. This is due to the tiiming of cashflow, the expenses are wthin the annual budget

13. Refer to 1.3 - Capital Expenditure for further explanation on the status of the capital expenditure

7. Higher use of legal services for the period due to increase in cost related to defending legal fees for a regulatory matter and tender documentation, this overspend will be 
managed from within existing budget utilising underspends in other areas

11. Funds in Lieu of Construction received from the developer are higher than budgeted
12. Capital grants are recognised when the grant obligations have been met, which is when expenditure on capital project has occurred

9. The variable interest rate for the loan was slightly higher than expected
8. The timing of the payment of grants and sponsorships from Community Funding Program is dependent on timing of approved applications

2. This has been assessed as part of the third budget review and will reflect in the next month
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31 May 2025

91.67%

Description
Annual 

Budget $
YTD Actuals $

% YTD Actuals 
of Annual 

Budget
YTD Budget

% YTD Actuals of 
YTD Budget

Notes

Office of the Chief Executive

Office of the CEO 1,104,259 1,086,676 98% 1,104,259 98%

Office of the Chief Executive 1,104,259 1,086,676 98% 1,104,259 98%

People and Place

City Activation 17,250 17,250 100% 17,250 100%

People and Place 17,250 17,250 100% 17,250 100%

Finance & Governance

Governance 50,000 51,728 103% 50,000 103%

GM Finance & Governance 69,205 64,302 93% 63,438 101%
Financial Services 1,296,332 1,327,265 102% 1,188,304 112%

Rates 27,816,422 27,756,528 100% 27,799,170 100%

Finance & Governance 29,231,959 29,199,823 100% 29,100,913 100%

Community

Diversity and Inclusion Activities 10,000 0 0% 9,000 0% 1

Library Services 741,140 749,674 101% 734,736 102%

Senior Citizens 2,000 0 0% 1,800 0% 1

Youth Services 300,000 300,000 100% 300,000 100%

Animal Management 369,500 376,950 102% 334,500 113% 2

Parking & Other Ranger Services 73,850 9,794 13% 67,696 14% 3

Community 1,496,490 1,436,418 96% 1,447,732 99%

Infrastructure

Civic Centre 151,150 152,705 101% 138,554 110% 4

Driver Resource Centre 1,000 182 18% 917 20% 5

Gray Community Hall 20,000 10,648 53% 18,333 58% 5

Private Works 50,000 48,249 96% 45,833 105%

Recreation Centre 25,000 14,334 57% 22,917 63% 5

Roads & Transport 1,359,668 1,392,197 102% 1,359,668 102%

Subdivisional Works 105,000 78,420 75% 96,250 81% 6

Waste Management 8,111,851 8,212,445 101% 8,111,851 101%

Odegaard Drive Investment Property 466,160 424,233 91% 427,313 99%

Durack Heights Community Centre 4,200 3,982 95% 3,850 103%

Goyder Square 100,000 100,000 100% 100,000 100%

Infrastructure 10,394,029 10,437,394 100% 10,325,487 101%

OPERATING INCOME 42,243,987 42,177,562 100% 41,995,640 100%

4. Rent for ground floor Civic Centre is slightly higher than budgeted
3. Due to lower infringements and court fines recovery than anticipated

Section 2
Financial Results

Budget Summary Report By Directorate as at
% of year passed

Note: Cashflow is based on last year trends. Variance is due to timing difference

Notes
1. This has been assessed as part of the third budget review and will reflect in the next month

1.3 - Operating Income  

2. Higher number of animal infringements issued during the month

5. Due to lower bookings and venue hire than expected
6. Due to less planning and development fees than budgeted

Approved by: Finance Manager
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Description Annual Budget $ YTD Actuals $

% YTD 
Actuals of 

Annual 
Budget

YTD Budget
% YTD 

Actuals of 
YTD Budget

Notes

Office of the Chief Executive

Councillors -588,293 -435,001 74% -533,333 82% 1

Office of the CEO -1,208,274 -1,204,456 100% -1,060,747 114%

Office of the Chief Executive -1,796,567 -1,639,457 91% -1,594,080 103%

People & Place

GM People & Place -622,591 -503,057 81% -523,208 96%

Customer Experience -366,522 -328,600 90% -335,979 98%

People and Customer -1,280,340 -1,194,836 93% -1,084,432 110%

Public Relations and Communications -910,538 -769,841 85% -822,780 94%

City Activation -1,386,383 -1,114,980 80% -1,156,710 96%

People & Place -4,644,374 -3,915,083 84% -4,001,108 98%

Finance & Governance

GM Finance & Governance -570,906 -456,733 80% -508,244 90%

Records Management -301,453 -274,951 91% -267,503 103%

Financial Services -13,524,778 -12,188,964 90% -12,388,099 98%

Rates -105,700 -136,596 129% -87,700 156% 2

Governance -1,477,370 -1,299,850 88% -1,415,465 92%

Information Technology -1,920,795 -1,489,918 78% -1,599,728 93% 2

Fleet -259,925 -183,561 71% -220,321 83% 3

Finance & Governance -18,160,927 -16,030,573 88% -16,487,059 97%

Community

Community Development -646,042 -642,363 99% -597,754 107%

Diversity and Inclusion Activities -53,568 -49,685 93% -47,362 105%

Families & Children -29,111 -21,827 75% -27,211 80% 4

Health and Wellbeing Services -42,000 -23,157 55% -37,968 61% 5

Library Services -1,582,602 -1,411,375 89% -1,422,481 99%

Senior Citizens -6,656 -6,812 102% -6,656 102%

Youth Services -417,019 -248,483 60% -326,249 76% 6

GM Community -491,185 -288,805 59% -450,253 64% 7

Safe Communities -20,000 -11,557 58% -11,500 101%

Animal Management -81,211 -71,465 88% -61,327 117%

Parking & Other Ranger Services -922,163 -914,700 99% -845,157 108%

Community -4,291,557 -3,690,229 86% -3,833,918 96%

Infrastructure

Aquatic Centre -1,130,818 -956,849 85% -1,006,657 95%

Civic Centre -275,487 -203,850 74% -240,648 85% 8

Depot -75,392 -84,903 113% -63,773 133% 9

Driver Resource Centre -31,101 -33,721 108% -25,950 130% 9

Emergency Operations -10,557 -6,496 62% -10,557 62% 10

Section 2
Financial Results

Budget Summary Report By Directorate as at 31 May 2025

1.3 - Operating Expenditure  
% of year passed 91.67%
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Description Annual Budget $ YTD Actuals $

% YTD 
Actuals of 

Annual 
Budget

YTD Budget
% YTD 

Actuals of 
YTD Budget

Notes

Section 2
Financial Results

Budget Summary Report By Directorate as at 31 May 2025

1.3 - Operating Expenditure  
% of year passed 91.67%

Gray Community Hall -71,823 -88,171 123% -58,508 151% 9

GM Infrastructure -1,334,859 -1,008,619 76% -1,222,425 83% 2
Open Space -5,551,479 -4,008,124 72% -3,762,725 107%

Private Works -108,633 -95,617 88% -99,580 96%

Recreation Centre -325,716 -383,733 118% -273,370 140% 11
Roads & Transport -1,596,652 -1,363,814 85% -1,475,197 92%

Stormwater Infrastructure -174,177 -195,365 112% -165,657 118% 12

Street Lighting -1,257,408 -901,741 72% -1,161,345 78% 13

Subdivisional Works -25,000 -17,374 69% -16,825 103%

Waste Management -7,806,644 -6,625,626 85% -5,943,644 111% 14

Odegaard Drive Investment Property -131,580 -93,009 71% -112,864 82% 15

Durack Heights Community Centre -59,837 -67,419 113% -46,209 146% 9

CBD Car Parking -69,727 -21,902 31% -58,855 37% 16

Goyder Square -244,571 -235,634 96% -200,247 118% 17

Infrastructure -20,281,461 -16,391,968 81% -15,945,037 103%

OPERATING EXPENDITURE -49,174,886 -41,667,310 85% -41,861,203 100%

Approved by: Finance Manager

Note: Cashflow is based on last year trends. Variance is due to timing difference

2. This was adjusted in the third budget review but will be reflected in June 2025 EOM

8. Cleaning charges for May and utilities invoices for the month of April and May are yet to be processed

5. Delivery of programmed events are expected throughout the month of June and rest of the funds are assessed as part of third budget review

7. More expenditure expected in June and remaining funds are assessed as part of third budget review

Notes

6. More events are expected to be conducted later in the month of June

3. Due to timing of vehicle registrations, lower maintenance costs for the period and outstanding invoices 
4. More expenditure expected to be incurred in the end of June

1. Overall Councillor  expenses except allowances is lower than budgeted

17. Due to extra maintenance and security cost than budgeted and will be absorbed in savings elsewhere

15. Electricity and mowing invoices for the month of April and May are yet to be received and paid

12. Most of the stormwater repair works were completed prior to the wet season

16. Reduced maintenance cost due to the decommissioning of parking meters

9. Higher cleaning and maintenance cost incurred than expected and will be absorbed in saving elsewhere.

14.Most of the waste invoices were paid in May, expenses will be within the annual budget

10. Emergency operation expenses for the period are lower than budgeted
11. Higher Electricity expenses and maintenance cost than budgeted

13. Public lighting maintenance and utility invoices for May are yet to be received and paid
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Description Annual Budget $ YTD Actuals $
% YTD Actuals 

of Annual 
Budget

YTD Budget
% YTD 

Actuals of 
YTD Budget

Notes

Office of the Chief Executive

Office of the Chief Executive 0 0 o% 0 o%

People & Place

People & Place 0 0 o% 0 o%

Finance & Governance

Financial Services 3,000,000 0 0% 0 o% 1

Fleet 180,000 109,318 61% 142,500 77% 2

Finance & Governance 3,180,000 109,318 3% 142,500 77%

Community & Culture

Library Services 44,219 44,219 100% 44,219 100%

Animal Management 100,700 81,120 81% 92,308 88% 3

Community & Culture 144,919 125,339 86% 136,527 92%

Infrastructure

Aquatic Centre 100,000 14,786 15% 100,000 15% 4

GM Infrastructure 511,889 270,904 53% 511,889 53% 5

Open Space 1,575,173 633,180 40% 1,575,173 40% 6

Roads & Transport 1,595,770 293,600 18% 1,595,770 18% 6

Street Lighting 113,308 113,308 100% 113,308 100%

Subdivisional Works 240,000 223,601 93% 180,000 124% 7

Waste Management 26,478 0 0% 26,478 0%
Infrastructure 4,162,618 1,549,379 37% 4,102,618 38%

CAPITAL INCOME 7,487,537 1,784,036 24% 4,381,645 41%

Note: Capital Grants largely make up Capital Income. Grants are recognised when the grant obligations have been met, which is when expenditure on capital 

Notes
1. Gifted Assets will be calculated as part of end of year process
2. More vehicles will be sold in June
3. Income will be recognized once the corresponding expenditure has been incurred; however, any unexpended income will not be recognized

5. Income will be recognised as the LRCI 4 projects are completed 
4. Swell Upgrade is ongoing and income will be recognised once the project has been completed

7. Variance is due to higher funds received for FILOC
6. Income will be recognised once the expenditure has been incurred

Section 2
Financial Results

1.3 - Capital Income  

Budget Summary Report By Directorate as at 31 May 2025

% of year passed 91.67%

Approved by: Finance Manager

Approved by: Finance Manager
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31 May 2025

91.67%

Annual 
Budget $

YTD Actuals $

% YTD 
Actuals of 

Annual 
Budget

YTD Budget
% YTD 

Actuals of 
YTD Budget

Notes

Office of the Chief Executive

Office of the Chief Executive 0 0 o% 0 o%

People & Place

Arts & Culture -250,000 -50,145 20% -50,000 100% 1

People & Place -250,000 -50,145 20% -50,000 100%

Finance & Governance

Information Technology -870,700 -419,957 48% -758,953 55% 2

Fleet -350,000 -196,498 56% -250,000 79% 3

Finance & Governance -1,220,700 -616,455 51% -1,008,953 61%

Community & Culture

Library Services -431,219 -114,762 27% -416,219 28% 4

Animal Management -100,700 -81,120 81% -82,025 99%

Community & Culture -531,919 -195,882 37% -498,244 39%

Infrastructure

Aquatic Centre -180,000 -77,721 43% -78,333 99% 5

Civic Centre -67,100 -16,644 25% -55,917 30% 6

Depot -14,800 -3,201 22% -12,333 26% 6

Driver Resource Centre -108,187 -92,867 86% -74,854 124% 11

GM Infrastructure -1,161,889 -374,563 32% -1,050,222 36% 7

Open Space -5,032,926 -2,326,626 46% -4,205,030 55% 6

Recreation Centre -86,000 -55,964 65% -86,000 65%

Roads & Transport -3,939,843 -1,017,630 26% -3,552,534 29% 8

Stormwater Infrastructure -160,000 -18,513 12% -140,000 13% 6

Street Lighting -900,130 -230,541 26% -799,383 29% 9

Waste Management -1,303,283 -411,518 32% -1,324,860 31% 10

Durack Heights Community Centre -9,300 0 0% -7,750 0%

Infrastructure -12,963,458 -4,625,786 36% -11,387,216 41%

CAPITAL EXPENDITURE -14,966,077 -5,488,268 37% -12,944,413 42%

8. There is $2.1M in commitments, which is expected to be spent towards the end of the FY

3. Order for the additional Fleet vehicles have been placed

5. Upgrades to SWELL (construction of BBQ) are completed and invoices to be paid before the end of financial year

9. Projects are in detailed design stage, which is expected to be completed prior to the end of FY
10. Tender has been awarded and practical completion expected in coming months with construction commenced, but has been delayed due to wet 
11. This is due to the tiiming of cashflow, the expenses are wthin the annual budget

Section 2
Financial Results

Budget Summary Report By Directorate as at
% of year passed

1.3 - Capital Expenditure  

Notes

7. Zuccoli Hub - preliminary concept design has been approved. Detailed design is underway for Stage 2, tender for the civil earthworks has been
awarded and the work to be completed midway through June

6. These projects are underway, more capital expenses are expected before the end of financial year

2. This relates to the Enterprise Resource Planning project and rest of the funds to be rolled over as a part of end of financial year process

4. Library Café design completed, civic works to be commenced soon. More funds to spend before the end of financial year

1. The underspend is due to some projects being delayed. This will be assessed as part of the end of year process

Approved by: Finance Manager
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31 May 2025

91.67%

CAPITAL EXPENDITURE Annual Budget Actuals

Land & Buildings 3,869,034 1,432,879

Infrastructure (including roads, footpaths, park furniture) 8,891,213 3,207,960

Fleet 350,000 196,498

Other Assets (including furniture & office equip) 970,700 434,743

TOTAL CAPITAL EXPENDITURE 14,966,077 5,488,269

TOTAL CAPITAL EXPENDITURE FUNDED BY: Annual Budget Actuals

Operating Income 4,514,212 1,701,755

Capital Grants 4,067,537 1,451,117

Transfers from Cash Reserves 6,384,329 2,335,397

TOTAL CAPITAL EXPENDITURE FUNDING 14,966,077 5,488,269

Approved by: Finance Manager

% of year passed

1.4 - Capital Expenditure  & Funding

Capital Expenditure & Funding as at

Section 2
Financial Results
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31 May 2025
91.67%

Balance Sheet YTD

Assets

Current Assets:

Cash & cash equivalents

Cash on Hand 1,355

Tied Funds 4,099,522

Investments

Tied Funds 7,344,071

Untied Funds 13,856,438

Receivables

Rates and Charges 2,897,689

Other Receivables 1,420,279

TOTAL CURRENT ASSETS 29,619,353

Non-Current Assets:

Infrastructure, property, plant & equipment 536,277,296

Investment property 5,500,000

Work in progress 7,285,383

TOTAL NON-CURRENT ASSETS 549,062,679

TOTAL ASSETS 578,682,032    

Liabilities

Current Liabilities:

Payables 3,465,403        

Unearned Grant Income (AASB1058) 2,176,341        

Borrowings 602,846           

Provisions 1,285,866        

TOTAL CURRENT LIABILITIES 7,530,456

Non-Current Liabilities:

Borrowings 4,533,781        

Provisions 1,967,630        

TOTAL NON-CURRENT LIABILITIES 6,501,410

TOTAL LIABILITIES 14,031,866       

NET ASSETS 564,650,166    

Equity

Accumulated Surplus 237,611,486    

Profit & Loss - current Year 3,193,981-        

Net Reserves 5,197,648        

Working Capital Reserve 5,711,243        

Net Transfers to & from Reserves 9,780,846-        

Election Reserve 100,000           

Disaster reserve 500,000           

Unexpended Capital works 4,103,508        

Developer Funded reserve 989,011           

Waste Reserve 3,574,733        

Section 2
Financial Results

Petty Cash

Tied funds equals restricted reserve and unearned Grant income

Tied funds equals restricted reserve and unearned Grant income

Unearned grant income

Balance Sheet as at

2.1 - Balance Sheet
% of year passed

Internally restricted reserve 

Internally restricted reserve 

Internally restricted reserve 

Internally restricted reserve 

Internally restricted reserve 

Revaluation reserves     325,035,012

TOTAL EQUITY     564,650,166

Approved by: Finance Manager

ATTACHMENT 13.2.3.2

COUNCIL AGENDA - 17 JUNE 2025 420



31 May 2025

91.67%

OTHER RESERVES
Opening Balance 

$
01/07/2024

Surplus Analysis 
to Reserves $

Original Budget 
2024/25 to 
Reserves $

Original Budget 
2024/25 from 

Reserves $

1st Review 
2024/25 to 
Reserves $

1st Review 
2024/25 from 

Reserves $

2nd Review 
2024/25 to 
Reserves $

2nd Review 
2024/25 from 

Reserves $

Projected Balance 
at the YTD 
2024/25 $

Externally Restricted Reserves

Unexpended Grants Reserve -                       -                       

Externally Restricted Reserves -                           -                           

Internally Restricted Reserves

Election Expenses Reserve 100,000               50,000                 50,000                 -                       -                       -                       200,000               

Disaster Recovery Reserve 500,000               -                       -                       -                       500,000               

Unexpended Capital Works Reserve 4,103,508            -                       (764,873)              (3,338,635)           -                       

Developer Funds In Lieu Of Construction 989,011               697,459               320,000               (200,000)              1,806,470            

Waste Management Reserve 3,574,733            313,471               231                      (50,000)                (334,274)              (931,756)              2,572,404            

Asset Renewal Reserve -                       -                       -                       -                       

Major Initiatives Reserve -                       -                       

Internally Restricted Reserves 9,267,252             1,060,930             370,231                 (250,000)                (1,099,147)            (4,270,391)            -                           -                           5,078,874             

Unrestricted Reserves

Working Capital Reserve 5,711,243            371,668               20,000                 (1,948,888)           1,099,147            (520,000)              1,250,000            (604,275)              5,378,895            

Unrestricted Reserves 5,711,243             371,668                 20,000                    (1,948,888)            1,099,147             (520,000)                1,250,000             (604,275)                5,378,895             

TOTAL RESERVES 14,978,495          1,432,598             390,231                 (2,198,888)            -                           (4,790,391)            1,250,000             (604,275)                10,457,769           

Approved by: Finance Manager

Section 2
Financial Results

Statement of Reserves as at
% of year passed

2.2 - Statement of Reserves - Budget Movements 2024/25
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31 May 2025

91.67%

COUNTERPARTY RATING  AMOUNT INTEREST RATE MATURITY DATE
 DAYS TO

MATURITY 
 INSTITUTION TOTALS 

AMP S&P A2 2,000,000$                  5.00% December 20, 2025 203

AMP S&P A2 3,000,000$                  5.10% September 5, 2025 97

AMP S&P A2 1,051,000$                  4.85% November 12, 2025 165 6,051,000.00$             

CBA S&P A1+ 3,149,508$                  4.11% December 1, 2025 184 3,149,508.49$             

NAB S&P A1+ 1,500,000$                  5.21% May 26, 2025 0

NAB S&P A1+ 3,000,000$                  5.50% June 30, 2025 30

NAB S&P A1+ 4,000,000$                  5.05% August 18, 2025 79

NAB S&P A1+ 1,000,000$                  4.95% October 9, 2025 131

NAB S&P A1+ 1,500,000$                  5.10% December 5, 2025 188

NAB S&P A1+ 1,000,000$                  4.70% February 24, 2026 269 12,000,000.00$           

21,200,508$                 135
TOTAL SHORT TERM INVESTMENT 42,401,016.98$            Average Days to Maturity 148.00

Credit Rating % of Portfolio Counterparty Limit ADI % of Total Max Individual limit

A1 & A1+ 71% 100% National Australian Bank (NAB) 57% 60%

A2 29% 60% Commonwealth Bank (CBA) 15% 60%

A3 0% 40% AMP Bank Limited 29% 40%

Amount Amount

333,035$                     4,099,522$                   

952,089$                     21,200,508$                

41,800$                       1,355$                          

130,364$                     
1,457,288$                   Total Funds 25,301,385$                  

 

48 Odegaard Drive, Rosebery Fair Value 5,500,000$                  424,233$           93,009$                                          331,224$          

Approved by: Finance Manager

Interest Income Year to Date

Investment Distribution by Credit Rating Investment Distribution by Individual institution

Total Year to Date Interest on Cash at Bank

Total Year to Date Interest from internal loan

Total Year to Date Investment Earnings Short Term Investment

Total Year to Date interest penalty income

Cash at bank & Investments

Section 2
Financial Results

Investments Management Report as at
% of year passed

2.3 - Investment Management Report

194,346$                      

COMPARITIVE YTD 
YIELD AT CASH RATE 

OF

3.85%

Trading Account

Petty Cash

PROPERTY INVESTMENT

VALUATION 
BASIS

VALUEPROPERTY ADDRESS

Total YTD Interest Income

INCOME YTD EXPENSE YTD
NET PROFIT 

YTD
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Report Month
Debtor Rates & 

Charges
Overdue % of 

CY Rates

Payments 
Received in 

Advance

May-25 $1,685,186 4.7% $1,822,789

Total 2023-24 2022-23 2021-22 2020-21 2019-20 2018-19 2017 & Prior

Rates and Charges Overdue Amount 
(Incl. Interest)                                                      

$1,029,174 $536,777 $260,417 $124,955 $60,353 $25,891 $10,477 $10,304 

100% 52.2% 25.3% 12.1% 5.9% 2.5% 1.0% 1.0%

Number Of Properties 373 373 160 81 50 24 10 4

Total 2024-25 2023-24 2022-23 2021-22 2020-21 2019-18 2018-17

Animal Infringements 160,854.26         61,923.00          28,169.00      25,616.86    21,787.40     16,994.00   5,859.00     505.00            

Public Places 6,239.00              2,983.00            139.00           1,632.00      1,485.00       

Parking Infringments 16,211.44            2,265.00            4,808.00        2,169.00      3,012.00       1,725.00     2,232.44     

Net Balance on Infringement Debts 183,304.70         67,171.00          33,116.00      29,417.86    26,284.40     18,719.00   8,091.44     505.00            

100% 36.6% 18.1% 16.0% 14.3% 10.2% 4.4% 0.3%

Number of Infringments 1,245.00              1245 0 0 0 0 0 0

Total Under 30 days 31 - 60 Days 61 - 90 Days Over 90Days

$142,722.51 $3,554.96 $6,835.96 $1,558.22 $130,773.37

100% 2.5% 4.8% 1.1% 91.6%

Approved by: Finance Manager

SUNDRY DEBTORS:

RATES OVERDUE FOR THE CURRENT YEAR (Including interest)

RATES OVERDUE BY YEARS

INFRINGEMENTS

Total outstanding interest 
for all years

$50,207

Current year Overdue

$1,685,186

2.4 Debtor Control Accounts 

Section 2
Financial Results

Debtor Control Accounts as at 31 May 2025

% of year passed 91.67%
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31 May 2025

% of year passed 91.67%

Vendor Number Creditor Name Creditor Payment Type Amount $ Notes

639 Cleanaway Pty Ltd. General Creditors 478,281.88       

5104 JLM Contracting Services Pty Ltd General Creditors 380,811.01       

3438 NT Shade & Canvas Pty Ltd General Creditors 361,339.00       

2 Australian Taxation Office - PAYG General Creditors 298,680.00       

V03200 Fulton Hogan Industries Pty Ltd General Creditors 265,437.48       

V00318 QuickSuper Clearing House Superannuation 213,022.22       

V02309 Mousellis and Sons Pty Ltd General Creditors 204,162.49       

549 City of Darwin General Creditors 188,941.80       

1607 Sterling NT Pty Ltd General Creditors 125,337.98       

V00295 Jacana Energy Utilities 120,697.25       

V04094 Information Professionals Pty Ltd General Creditors 106,605.13       

V01904 Veolia Environmental Service (Australia) Pty Ltd General Creditors 105,370.92       

V00200 Red Earth Automotive Pty Ltd General Creditors 97,246.83         

V04904 Tropical Tree Services Pty Ltd General Creditors 78,996.50         

2587 Top End RACE General Creditors 72,488.11         

V01814 N and M Klidaras Nominees Pty Ltd T/A Vrahos Contr General Creditors 67,456.88         

V00582 Ezko Property Services (Aust) Pty Ltd General Creditors 63,515.54         

54 Powerwater Utilities 61,081.24         

V03609 VTG Waste & Recycling Pty Ltd General Creditors 55,896.93         

V03791 Mercer Marsh Benefits General Creditors 52,807.70         

V01906 Darwin Automotive Pty Ltd (Darwin Motor Group) General Creditors 44,891.65         

87 Industrial Power Sweeping Services Pty General Creditors 40,555.53         

V01789 Next Energy Lighting Pty Ltd General Creditors 40,470.70         

4912 Remote Area Tree Services Pty Ltd General Creditors 33,376.20         

V03036 Azility General Creditors 33,363.00         

V03556 Belgravia Health & Leisure Group Pty Ltd General Creditors 30,993.33         

V04498 HCS Constructions NT Pty Ltd General Creditors 30,670.99         

V00343 MAGIQ Software Ltd. T/A - NCS Chameleon Ltd General Creditors 30,331.91         

V02162 RMI Security - Conigrave Pty Ltd General Creditors 25,261.51         

V05010 The Trustee for Water Technologies Group T/A Aquatic Technologies General Creditors 25,247.94         

3936 Arafura Tree Services and Consulting General Creditors 23,738.00         

V05493 Enlocus Pty Ltd General Creditors 23,711.60         

V04802 AHG Building Contractors Pty Ltd General Creditors 22,370.35         

V00250 Ward Keller General Creditors 22,173.90         

V00592 Dreamedia General Creditors 22,064.35         

V03893 Acacia Land Management Pty Ltd General Creditors 20,500.00         

V00694 Subscribe-Software Pty Ltd General Creditors 19,440.01         

V04381 Telstra Limited General Creditors 18,969.43         

V00228 Outback Tree Service General Creditors 17,902.50         

V05234 Mills Oakley General Creditors 17,865.65         

V05495 Proper Creative Darwin Pty Ltd General Creditors 16,500.00         

V01619 PKF Merit Pty Ltd General Creditors 15,620.00         

V05714 David van den Hoek General Creditors 15,444.00         

4963 Centratech Systems Pty Ltd General Creditors 15,015.00         

V05105 Litchfield Welding General Creditors 14,179.00         

V05605 Benchmark Surveys WA t/a Benchmark Consulting WA General Creditors 13,565.75         

V04859 Keegan Group Pty Ltd General Creditors 12,504.25         

V04917 OverDrive Australia General Creditors 11,899.94         

V00399 Palmerston & Regional Basketball Assoc (PARBA) General Creditors 11,800.00         

5640 Think Water - Winnellie & Virginia General Creditors 11,613.82         

V05494 Ashford Lamaya Architects General Creditors 11,484.83         

V01118 Wilson Security Pty Ltd General Creditors 11,035.92         

V01397 RSPCA Darwin Refunds & Reimbursements 11,000.00         1

V03179 Douglas Partners Pty Ltd General Creditors 10,679.90         

V04943 Centreline Traffic Pty Ltd General Creditors 10,560.00         

V00939 Defend Fire Services Pty Ltd General Creditors 10,268.45         

V05637 Word of Mouth Technology Pty Ltd General Creditors 9,964.49           

V00074 Trafficwerx NT Pty Ltd General Creditors 9,641.50           

V04167 All About Party Hire General Creditors 9,616.00           

V03975 ArborWork Tree Services Pty Ltd General Creditors 8,910.00           

V02869 Tamsten Pty Ltd T/A Palmerston Veterinary Hospital General Creditors 8,785.05           

V05606 Home Grown Lawn Mowing General Creditors 8,590.00           

5508 Open Systems Technology Pty Ltd - CouncilFirst General Creditors 8,340.10           

V00164 1spatial Australia Pty Limited General Creditors 8,140.00           

2.5 - Creditor Accounts Paid

SECTION 2
Financial Results

Creditor Accounts Paid
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V05623 Central Regional Tafe General Creditors 8,110.24           

V02369 Maher Raumteen Solicitors General Creditors 7,957.95           

V00482 AECOM Australia Pty Ltd General Creditors 7,624.38           

V03973 AANT Salary Packaging General Creditors 7,382.48           

V05558 CDM Smith Australia Pty Ltd General Creditors 7,099.81           

V05413 Schneider Electric Australia Pty Ltd General Creditors 7,028.56           

90 Local Government Association of the NT (LGANT Ltd) General Creditors 6,402.00           

V04812 RingCentral Australia Pty Ltd General Creditors 6,329.18           

4871 Reface Industries General Creditors 6,136.98           

V00682 Leigh Dyson Plumbing General Creditors 5,852.00           

V03776 Business Fuel Cards Pty Ltd General Creditors 5,458.45           

V00385 Automobile Association of Northern Territory -AANT General Creditors 5,280.00           

V03363 Arccos Consulting Pty Ltd General Creditors 5,225.00           

V04934 Fewmore Contracting General Creditors 5,057.80           

3787 Top End Sounds Pty Ltd T/A Total Event Services General Creditors 5,009.40           

V05367 MEC NT Pty Ltd General Creditors 5,000.60           

2336 Flick Anticimex Pty Ltd General Creditors 4,974.80           

4065 Southern Cross Protection Pty Ltd General Creditors 4,831.99           

4007 The Ark Animal Hospital Pty Ltd General Creditors 4,568.11           

V03222 Matrix on Board Training Pty Ltd General Creditors 4,411.00           

V02229 Studio B Designs General Creditors 4,092.85           

V00368 iWater NT Pty Ltd General Creditors 4,024.90           

V01584 Salary Packaging Australia General Creditors 3,929.18           

V05418 Beilby Downing Teal Pty Ltd General Creditors 3,850.00           

V02999 Keep Moving Pty Ltd General Creditors 3,804.99           

V01884 Valuations NT Pty Ltd General Creditors 3,630.00           

3486 Gold Medal Services (NT) Pty Ltd General Creditors 3,575.00           

53 Eggins Electrical General Creditors 3,535.03           

256 The Bookshop Darwin General Creditors 3,533.02           

4735 Palmerston and Rural Party Hire General Creditors 3,487.50           

3099 Iron Mountain Australia Pty Ltd General Creditors 3,380.48           

V03611 Northern Lights NT Pty Ltd General Creditors 3,300.00           

V05416 Good Year Auto Care - Palmerston General Creditors 3,263.00           

V05218 The Christmas Party Darwin (The Trustee for SCCP Events Trust) General Creditors 3,000.00           

V00614 RTM - Dept. of the Attorney General and Justice General Creditors 2,970.00           

V02285 Territory Native Plants General Creditors 2,914.89           

V05580 Hoogland Consult Pty Ltd General Creditors 2,860.00           

V05604 Business Enterprise Centre (Darwin Region) Incorporated General Creditors 2,805.00           

V03177 Democratic Outcomes Pty Ltd T/a CiVS General Creditors 2,726.92           

V05678 Batson, Andrew Paul General Creditors 2,640.00           

272 City Wreckers General Creditors 2,618.00           

V02534 Water Dynamics Pty Limited General Creditors 2,602.49           

566 Stickers & Stuff General Creditors 2,599.00           

V05746 Delfin Ramos Refunds & Reimbursements 2,500.00           1

2064 Larrakia Nation Aboriginal Corporation General Creditors 2,479.40           

V01612 News Pty Limited (Advertising) General Creditors 2,472.77           

V01192 Easy Glass Services General Creditors 2,370.53           

5114 S.E. Rentals Pty Ltd General Creditors 2,330.90           

2915 Territory Uniforms General Creditors 2,317.92           

V05653 Stoddy's Mobile Mechanical General Creditors 2,185.50           

V04531 Mulga Security Pty Ltd General Creditors 2,162.94           

4561 Bendesigns General Creditors 2,160.40           

V00605 Cross Cultural Consultants General Creditors 2,096.00           

V03719 Local Government NSW General Creditors 2,090.00           

V03940 Build Up Skateboarding Pty Ltd General Creditors 2,090.00           

V01161 Medimobile Pty Ltd General Creditors 2,058.65           

3313 Zip Print General Creditors 2,051.51           

V03853 Service Air General Creditors 2,028.18           

V04151 Brian Long & Elizabeth Coombes Refunds & Reimbursements 2,000.00           1

5006 Australian Human Resources Institute Ltd (AHRI) General Creditors 1,980.00           

V05689 Department of Corporate and Digital Development General Creditors 1,936.00           

V03767 WRM Water & Environment Pty Ltd General Creditors 1,925.00           

5651 Minter Ellison Lawyers General Creditors 1,887.60           

4120 EnvisionWare Pty Ltd General Creditors 1,802.90           

V05265 Territory Savvy General Creditors 1,760.00           

V01305 A. Noble & Son Ltd General Creditors 1,754.07           

4029 Totally Workwear Palmerston General Creditors 1,610.00           

V00193 Amcom Pty Ltd Acc no CN5439 General Creditors 1,577.51           

3428 Bunnings Group Limited General Creditors 1,570.69           

2965 KIK FM Pty Ltd General Creditors 1,568.50           
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5713 Clean Fun T/A Darwin Outdoor Cinema Hire/Darwin Laundries General Creditors 1,562.00           

35 WINC Australia Pty Limited General Creditors 1,516.43           

4398 Quality Indoor Plants Hire General Creditors 1,515.65           

V05710 Vicky Goude General Creditors 1,500.00           

V05199 ByProgress Pty Ltd t/as Giggling Geckos Amusements & Hire General Creditors 1,496.00           

4482 Harvey Norman AV/IT Superstore Darwin General Creditors 1,405.95           

V04979 Davidson Executive and Boards Pty Ltd General Creditors 1,320.00           

V03274 Top End Critters General Creditors 1,250.00           

V02306 Well Done International Pty Ltd General Creditors 1,244.54           

V05726 Neptune NT Pty Ltd General Creditors 1,232.00           

V03665 Bilske Investments Pty Ltd T/A Outback Pest Co General Creditors 1,210.00           

V03167 Palmerston Super Clinic Pharmacy MyPalmerston 1,190.00           

V02542 Roadside Services and Solutions Pty Ltd General Creditors 1,184.59           

215 Employee Assistance Services NT Inc (EASA) General Creditors 1,133.31           

2186 Optus Billing Services Pty Ltd General Creditors 1,125.00           

V01420 CENTRELINK (PAYROLL) General Creditors 1,117.30           

4512 Expotrade Australia Pty Ltd General Creditors 1,094.50           

V05752 Bonnie McKay Refunds & Reimbursements 1,072.17           1

3569 NT Build General Creditors 1,009.00           

V02728 Alfonzin Savage & Jody Mummery Refunds & Reimbursements 1,000.00           1

5435 Access Hardware (NT) Pty Ltd General Creditors 990.00              

V01106 Darwin Toilet Hire General Creditors 990.00              

V05734 AB Consulting (NT) Pty Ltd General Creditors 990.00              

V05694 Top End Vision and Mobility General Creditors 969.95              

V05699 Daniel Harrison Refunds & Reimbursements 939.41              1

3504 Raeco International Pty Ltd General Creditors 937.15              

V00271 NTIT (Fuji Xerox Business Centre NT) General Creditors 920.42              

V05723 Joanne Cork Refunds & Reimbursements 917.29              1

V01881 Shalom Kaa General Creditors 900.00              

V05728 TPW Group Services Pty Ltd General Creditors 899.14              

V05109 Fresh Point Cafe General Creditors 892.00              

V00596 Natasha Smith Refunds & Reimbursements 890.00              1

V05583 FCD Health Pty Ltd t/as Palmerstonb GP Super Clinic General Creditors 830.00              

5387 Odd Job Bob - Darren John Fillmore General Creditors 828.85              

V05074 On Point Creative NT General Creditors 825.00              

V02030 JAC Traders Pty Ltd T/a Brandit NT General Creditors 810.81              

V04604 Stone Monkey Australia General Creditors 798.00              

V00073 Off the Leash General Creditors 770.00              

V01694 NT Advertising and Distribution General Creditors 770.00              

V04216 Flametree Yoga Studio General Creditors 750.00              

V05695 Clickstarter Education General Creditors 748.00              

V05703 Cafe Allrounder General Creditors 720.00              

V03431 Monsterball Amusements General Creditors 700.00              

V04951 Marcel Roberts Refunds & Reimbursements 700.00              1

V00730 Tip Top Circus Entertainment General Creditors 627.00              

V05731 Roshan Santos General Creditors 625.00              

V04507 Hallprint Pty Ltd General Creditors 613.36              

399 St John Ambulance (NT) Incorporated General Creditors 598.36              

V04985 DPSH Industries Pty Ltd T/A Northern Panel Works General Creditors 541.20              

3829 Fairy Jill's Enchanted Entertainment General Creditors 539.00              

V04455 Tangibilis Physiotherapy General Creditors 525.00              

V05239 Imagine That Face Painting General Creditors 520.00              

2977 Optic Security Group NT General Creditors 500.52              

V04642 Patel Distributors General Creditors 500.00              

V05107 Emcille Wills General Creditors 500.00              

V05113 Amanda Boots General Creditors 500.00              

V05706 Amanda Stevenson & Riece Ranson General Creditors 500.00              

2199 SBA Office National General Creditors 484.65              

3879 Litchfield Council General Creditors 482.00              

V02443 Susanna Lee Refunds & Reimbursements 480.00              1

V03834 Tabellarius Pty LTd TA Pack & Send General Creditors 480.00              

V04855 Aeroklas Asia Pacific Group Pty Ltd T/A TJM 4x4 General Creditors 479.00              

V00332 Stacie Selwood T/a Hyper The Clown General Creditors 467.50              

V01750 Extreme Marquees  Pty Ltd General Creditors 460.31              

V05751 Justine Young Refunds & Reimbursements 457.13              1

V00648 Sachiko Hirayama General Creditors 450.00              

4528 Miranda's Armed Security Officers Pty General Creditors 429.00              

V05721 W Malupo & O Lynch Refunds & Reimbursements 425.86              1

V02075 FL Pools Pty Ltd T/a Figleaf Pool Products General Creditors 420.00              

V00270 Janie Andrews  (Artist and Designer) General Creditors 400.00              
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V05719 Jonathan Jack Briskin Refunds & Reimbursements 400.00              1

V00443 Forecast Machinery General Creditors 396.28              

V04923 Garrards Pty Ltd General Creditors 382.80              

V01936 Arjays Sales & Services Pty Ltd General Creditors 374.00              

V01203 Tyreright Palmerston General Creditors 340.00              

V03971 Darwin Catering Company General Creditors 335.00              

36 DLK Security Pty Ltd Trading As Darwin Lock & Key General Creditors 330.00              

V05722 A Smith & B Herrick Refunds & Reimbursements 315.74              1

V04986 Bridge NT Pty Ltd T/A Bridge Toyota General Creditors 309.17              

V00075 Mercury Group of Companies Pty Ltd (T/A Fit2Work) General Creditors 308.00              

V05093 Darwin RexYu Photography General Creditors 300.00              

V05559 Annie Elizabeth Lange General Creditors 300.00              

V03262 WOW Wipes General Creditors 296.56              

V05753 H & H & S Dunkel Refunds & Reimbursements 277.39              1

V05354 Cleaner The Crow Cleaning Service P/L General Creditors 269.78              

V05712 Henna Heritage by Sinthiya Shahjahan General Creditors 260.00              

V03976 Luva Cuppa General Creditors 250.00              

V04295 Jungle Tactical Pty Ltd T/A Territory Trophies and Precision Engraving General Creditors 250.00              

V04572 Tyler Devir Grants, Sponsorships, Donations & Prizes 250.00              

V04673 Chloe Wong Grants, Sponsorships, Donations & Prizes 250.00              

V04720 Lucy McNaught Grants, Sponsorships, Donations & Prizes 250.00              

V05142 Kaeden North-Palmer Grants, Sponsorships, Donations & Prizes 250.00              

V05146 Teo Pellizzeri General Creditors 250.00              

V05180 Jason Curyer Grants, Sponsorships, Donations & Prizes 250.00              

V05183 Sasha Maree Sturdy General Creditors 250.00              

V05691 Mikayla Waite General Creditors 250.00              

V05730 Jack Robinson General Creditors 250.00              

V05735 Maui Cabahug General Creditors 250.00              

V05738 Archie Rourke General Creditors 250.00              

V05687 Health Management Group Pty Ltd General Creditors 234.66              

V05743 SAI (SAM) ROHITH TATA Refunds & Reimbursements 220.00              1

V00964 HD Enterprises Pty Ltd T/a HD Pumps General Creditors 207.90              

18 Integrated Land Information System General Creditors 201.00              

V00789 Green Plum Tai Chi Refunds & Reimbursements 200.00              1

V01158 Tamil Society of NT General Creditors 200.00              

V01722 Glennon, Casey Jane General Creditors 200.00              

V02977 Myfanwy Powell T/A Darwin Bellydance General Creditors 200.00              

V03320 Jennie Attrill General Creditors 200.00              

V03503 Macondo Colombian Dance Group - Angela Rueda General Creditors 200.00              

V03918 Keltikka Performance Dance Company General Creditors 200.00              

V05325 The Korean Association in Australia NT Incorporated Refunds & Reimbursements 200.00              1

V05679 Association of Russian Speaking Community NT General Creditors 200.00              

V05715 Jeremy Buckby General Creditors 200.00              

V05717 Australian Laboratory Services Pty Ltd General Creditors 175.51              

V05737 Christine Barbour General Creditors 165.00              

V04624 Niesha Korman General Creditors 160.00              

V00351 Charles Darwin University General Creditors 150.00              

V05150 FirstAidPro Darwin General Creditors 142.00              

V05711 Rightpeople Pty Ltd General Creditors 141.90              

3788 HPA Incorporated General Creditors 135.00              

V05702 Geovani Lopes General Creditors 130.23              

V03943 Samantha Deacon Refunds & Reimbursements 125.00              1

V05693 Rajesh Nair Refunds & Reimbursements 125.00              1

V01748 FE Technologies Pty Ltd General Creditors 105.60              

V01810 Jacana Energy - Payroll Deductions General Creditors 100.00              

V05384 Marketing Warehouse General Creditors 100.00              

V01691 Blackwoods General Creditors 83.66                

V05089 Jeffrey Guilas General Creditors 83.15                

V05286 Marilyn McKenna Refunds & Reimbursements 51.55                1

V05666 Rajel Cushar General Creditors 51.55                

V05697 Justin McCracken General Creditors 51.55                

V05698 Nicole Lowrey General Creditors 51.55                

V05716 Louise Van Vaerenbergh General Creditors 51.55                

V05732 Erwin Tagnipis General Creditors 51.55                

V05692 Ashia Olivia Hayley Harris General Creditors 50.00                

V05701 Mikaylah Chin General Creditors 50.00                

V05704 Liv Hensley General Creditors 50.00                

V05707 Layne George General Creditors 50.00                

V05708 Adelyn Fields Refunds & Reimbursements 50.00                1

V05709 Brenda Polglase Refunds & Reimbursements 50.00                1
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V05718 Awhina Rauputu General Creditors 50.00                

V05727 Clayton Chandler General Creditors 50.00                

V05736 Viviana Roach General Creditors 50.00                

V05745 Caspian McMillan General Creditors 50.00                

V01938 Windcave Pty Limited General Creditors 49.50                

V02167 Sanity Music Stores Pty Ltd General Creditors 39.99                

V02545 Amazon Web Services Inc General Creditors 31.98                

V05444 Booktopia Direct Pty Ltd General Creditors 27.38                

V05705 Central Animal Records General Creditors 9.95                   

4,539,751.17    

Investments -                    

Total Creditor Payments (excludes investments placed) 4,539,751.17    
Total Payments made to Local suppliers this month 3,835,440.71    

Percentage of this month's payments made to local suppliers 84.49%

Approved by: Finance Manager

1. Names redacted to de-identify personal details
Notes
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31 May 2025

91.67%

Creditor No. Amount $ Notes
54 Powerwater (46,913.63)          1     
V05224 David Cameron Ray (719.00)               1     
V05735 Maui Cabahug (250.00)               1     
V02534 Water Dynamics Pty Limited 2,602.49             2     

Approved by: Finance Manager

Creditor Name

2.6 - Creditor Accounts Outstanding

2.  Please note Water Dynamics is in credit and will be offset against future invoices from the supplier

1. . Invoice is being processed, will be paid in June

% of year passed

SECTION 2
Financial Results

Creditor Accounts Outstanding as at

Notes
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31 May 2025

91.67%

Description
Revised 
Annual 

Budget $

YTD Actuals $ % YTD Actuals of 
Annual Budget

YTD Budget % YTD Actuals of 
YTD Budget

Notes

Income

Library Services 5,646 5,646 100% 5,646 100%

GM Finance & Governance 69,205 64,302 93% 63,438 101%

Civic Centre 151,150 152,705 101% 138,554 110% 1

Income 226,001 222,653 99% 207,638 107%

Expenditure

GM Finance & Governance -12,000 -14,085 117% -11,000 128%

Expenditure -12,000 -14,085 117% -11,000 128% 2

Profit/(Loss) 214,001 208,568 196,638

Notes 

Approved by: Finance Manager

2. High due to lease renewal charges for 60 Georgina Crescent 
1. Rent for Civic Centre is slightly higher than budgeted due to CPI increase

Section 2
Financial Results

Commercial Leases as at

2.7 - Commercial Leases
% of year passed
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