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  ACTUAL 2015  ACTUAL 2016  Revised Budget 2017  DRAFT Budget 2018  PLAN 2019  PLAN 2020  PLAN 2021  PLAN 2022

INCOME
Rates 21,723,750 24,608,512 26,120,154 26,909,566 27,063,365 27,745,156 28,381,778 28,290,546

Statutory charges 162,591 158,095 188,000 193,000 194,930 196,879 198,848 200,837

User charges 1,194,684 1,232,788 1,215,347 2,293,413 2,915,528 2,926,488 2,937,558 2,948,738

Grants, subsidies and contributions 2,883,463 3,235,393 2,626,833 2,337,697 2,337,697 2,337,697 2,337,697 2,337,697

Investment income 1,152,556 1,154,651 866,934 746,160 462,781 475,025 497,846 524,493

Other income 265,867 620,214 149,182 52,500 53,025 53,555 54,091 54,632

Total Income 27,382,911 31,009,653 31,166,450 32,532,336 33,027,327 33,734,800 34,407,817 34,356,943

EXPENSES
Employee costs (6,729,842) (7,384,937) (7,069,458) (7,344,035) (7,490,916 (7,640,734) (7,793,549) (7,949,420)

Professional Services (1,269,181) (547,425) (670,942) (720,942) (728,151) (735,433) (742,787) (750,215)

Auditor's Remuneration (34,882) (33,822) (32,000) (32,000) (32,320)  (32,643)  (32,970)  (33,299)

Bad and Doubtful Debts (3,788) (1,400)  -    -    -    -    -    -   

Operating Lease Rentals (116,369) (143,344) (198,940) (206,300) (208,363) (210,447) (212,551) (214,677)

Energy (1,081,717) (1,116,595) (1,303,810) (1,260,422) (1,285,630) (1,311,343) (1,337,570) (1,364,321)

Materials and Contractors (11,413,656) (12,292,376) (11,653,377) (12,214,373) (12,336,517) (12,459,882) (12,584,481) (12,710,326)

Depreciation, amortisation and impairment (8,134,394) (9,019,834) (8,402,500) (8,820,000) (8,139,000) (7,967,800) (7,928,200) (7,799,600)

Elected Members Expenses (241,958) (257,695) (294,296) (357,959) (359,749) (361,548) (363,355) (365,172)

Legal Expenses (153,449) (69,777) (69,500) (61,500) (61,808) (62,117) (62,427) (62,739)

Landfill Rehabilitation - (8,580,541) - - - - - -

Other Expenses (3,728,730) (3,780,939) (4,622,881) (4,814,520) (4,862,665) (4,911,292) (4,960,405) (5,010,009)

Finance ChargesPAN/Parking Structure  -    -    -   (243,164) (743,005) (778,807) (686,629) (618,059)

Total Expenses (32,907,966) (43,228,685) (34,317,704) (36,075,215) (36,248,124) (36,472,045) (36,704,923) (36,877,837)

OPERATING  SURPLUS / (DEFICIT) (5,525,055) (12,219,032) (3,151,254) (3,542,879) (3,220,798) (2,737,244) (2,297,106) (2,520,894)

Net gain (loss) on disposal or revaluation of assets (2,371,745) (370,537) 34,000 30,985 -  -    -    -   

Amounts received specifically for new or upgraded assets  -    -   4,743,567 678,380 269,190  269,190  269,190  269,190 

Physical resources received free of charge 3,029,867 12,548,115 10,000,000 5,000,000 5,000,000 5,000,000  3,000,000 -

"NET  SURPLUS / (DEFICIT)
 transferred to Equity Statement" (4,866,933) (41,454) 11,626,313 2,166,486 2,048,392 2,531,946 972,084 (2,251,704)

Other Comprehensive Income

Gain on revaluation of infrastrucutre, property, plant and equipment 41,682 -  -    -    -    -    -    -   

Total Other Comprehensive Income 41,682 -  -    -    -    -    -    -   

TOTAL COMPREHENSIVE INCOME (LOSS) (4,825,251) (41,454) 11,626,313 2,166,486 2,048,392 2,531,946 972,084 (2,251,704)

City of Palmerston Profit and Loss 2017-2022

MUNICIPAL PLAN 2017/2022  /  Budget 2017/2018
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  ACTUAL 2015  ACTUAL 2016  Revised Budget 2017  DRAFT Budget 2018  PLAN 2019  PLAN 2020  PLAN 2021  PLAN 2022

INCOME
Rates 21,723,750 24,608,512 26,120,154 26,909,566 27,063,365 27,745,156 28,381,778 28,290,546

Statutory charges 162,591 158,095 188,000 193,000 194,930 196,879 198,848 200,837

User charges 1,194,684 1,232,788 1,215,347 2,293,413 2,915,528 2,926,488 2,937,558 2,948,738

Grants, subsidies and contributions 2,883,463 3,235,393 2,626,833 2,337,697 2,337,697 2,337,697 2,337,697 2,337,697

Investment income 1,152,556 1,154,651 866,934 746,160 462,781 475,025 497,846 524,493

Other income 265,867 620,214 149,182 52,500 53,025 53,555 54,091 54,632

Total Income 27,382,911 31,009,653 31,166,450 32,532,336 33,027,327 33,734,800 34,407,817 34,356,943

EXPENSES
Employee costs (6,729,842) (7,384,937) (7,069,458) (7,344,035) (7,490,916 (7,640,734) (7,793,549) (7,949,420)

Professional Services (1,269,181) (547,425) (670,942) (720,942) (728,151) (735,433) (742,787) (750,215)

Auditor's Remuneration (34,882) (33,822) (32,000) (32,000) (32,320)  (32,643)  (32,970)  (33,299)

Bad and Doubtful Debts (3,788) (1,400)  -    -    -    -    -    -   

Operating Lease Rentals (116,369) (143,344) (198,940) (206,300) (208,363) (210,447) (212,551) (214,677)

Energy (1,081,717) (1,116,595) (1,303,810) (1,260,422) (1,285,630) (1,311,343) (1,337,570) (1,364,321)

Materials and Contractors (11,413,656) (12,292,376) (11,653,377) (12,214,373) (12,336,517) (12,459,882) (12,584,481) (12,710,326)

Depreciation, amortisation and impairment (8,134,394) (9,019,834) (8,402,500) (8,820,000) (8,139,000) (7,967,800) (7,928,200) (7,799,600)

Elected Members Expenses (241,958) (257,695) (294,296) (357,959) (359,749) (361,548) (363,355) (365,172)

Legal Expenses (153,449) (69,777) (69,500) (61,500) (61,808) (62,117) (62,427) (62,739)

Landfill Rehabilitation - (8,580,541) - - - - - -

Other Expenses (3,728,730) (3,780,939) (4,622,881) (4,814,520) (4,862,665) (4,911,292) (4,960,405) (5,010,009)

Finance ChargesPAN/Parking Structure  -    -    -   (243,164) (743,005) (778,807) (686,629) (618,059)

Total Expenses (32,907,966) (43,228,685) (34,317,704) (36,075,215) (36,248,124) (36,472,045) (36,704,923) (36,877,837)

OPERATING  SURPLUS / (DEFICIT) (5,525,055) (12,219,032) (3,151,254) (3,542,879) (3,220,798) (2,737,244) (2,297,106) (2,520,894)

Net gain (loss) on disposal or revaluation of assets (2,371,745) (370,537) 34,000 30,985 -  -    -    -   

Amounts received specifically for new or upgraded assets  -    -   4,743,567 678,380 269,190  269,190  269,190  269,190 

Physical resources received free of charge 3,029,867 12,548,115 10,000,000 5,000,000 5,000,000 5,000,000  3,000,000 -

"NET  SURPLUS / (DEFICIT)
 transferred to Equity Statement" (4,866,933) (41,454) 11,626,313 2,166,486 2,048,392 2,531,946 972,084 (2,251,704)

Other Comprehensive Income

Gain on revaluation of infrastrucutre, property, plant and equipment 41,682 -  -    -    -    -    -    -   

Total Other Comprehensive Income 41,682 -  -    -    -    -    -    -   

TOTAL COMPREHENSIVE INCOME (LOSS) (4,825,251) (41,454) 11,626,313 2,166,486 2,048,392 2,531,946 972,084 (2,251,704)

MUNICIPAL PLAN 2017/2022  /  Budget 2017/2018
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City of Palmerston Cash Flow 2017-2022
	  

ACTUAL 2015  ACTUAL 2016  Revised Budget 2017  DRAFT Budget 2018  PLAN 2019  PLAN 2020  PLAN 2021  PLAN 2022

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts
Rates - general and other 21,502,833 24,599,260 26,120,154 26,909,566 27,063,365 27,745,156 28,381,778 28,290,546

Fees and other charges 1,330,467 1,357,624 1,375,280 2,436,685 3,048,249 3,060,900 3,073,678 3,086,583

Investment receipts 1,498,983 1,243,775 780,241 671,544 416,503 427,522 448,062 472,044

Grants utilised for operating purposes 2,885,406 3,235,393 2,626,833 2,337,697 2,337,697 2,337,697 2,337,697 2,337,697

Other operating receipts 97,313 554,268 146,198 51,450 51,965 52,484 53,009 53,539

Payments
Employee Costs (6,572,009) (7,266,618) (7,069,458) (7,344.035) (7,490,916) (7,640,734) (7,793,549) (7,949,420)

Contractual services and materials (17,463,285) (17,621,702) (14,222.865) (14,853,496) (15,012,538) (15,173,412) (15,336,141) (15,500,749)

Other operating payments (393,209) (434,861) (4,576,652) (4,766,375) (4,814,039) (4,862,179) (4,910,801) (4,959,909)

Finance payments 125,152 500,496  -   (243,164) (743,005) (778,807) (686,629) (618,059)

Net Cash provided by (or used in) Operating Activities 3,011,561 6,167,635 5,179,731 5,199,872 4,857,281 5,168,628 5,567,104 5,212,272

CASH FLOWS FROM INVESTING ACTIVITIES
Receipts
Amounts specifically for new or upgraded assets - - 4,743,567 678,380 269,190  269,190  269,190  269,190 

Sale of replaced assets 25,000 64,314 34,000 30,000  30,000  30,000  30,000  30,000 

Sale of investment property - - - - - - - -

Net disposal of investment securities 13,000,000 - - - 1,000,000 500,000 - -

Sale of real estate developments - - - - - - - -

Repayments of loans by community groups - - - - - - - -

Distributions received from associated entities - - - - - - - -

Payments
Expenditure on renewal/replacement of assets (6,020,534) (11,658,833) (13,723,388) (22,803,336) (6,533,455) (3,277,335) (3,102,005) (2,985,221)

Expenditure on new/upgraded assests - - - - - - - -

Purchase of investment property (6,611,463) - - - - - - -

Net purchase of investment securities - (5,000,000) (1,000,000) - - - - -

Development of real estate for sale - - - - - - - -

Loans made to community groups - - - - - - - -

Capital contributed to associated entities - - - - - - - -

Net Cash provided by (or used in) Investing Activities 393,003 (16,594,519) (9,945,821) (22,094,956) (5,234,265) (2,478,145) (2,802,815) (2,686,031)

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts
Proceeds from Borrowings PAN - - - 2,000,000 2,000,000 - -   -   

Proceeds from Borrowings Parking - - - 15,500,000 - - - -

Payments
Repayments of Borrowings PAN - - - (35,192) (214,886) (929,772) (876,050) (822,329)

Repayments from Borrowings Parking - - - (333,333) (1,000,000) (1,000,000) (1,000,000) (1,000,000)

Repayment of Finance Lease Liabilities - - - - - - - -

Net Cash provided by (or used in) Financing Activities -   -   -   17,131,475 785,114 (1,929,772) (1,876,050) (1,822,329)

Net Increase (Decrease) in cash held 3,404,564 (10,426,884) (4,766,090) 236,391 408,131 760,711 888,239 703,912

Cash and cash equivalents at beginning of period 12,106,050 15,510,614 5,083,730 317,640 554,031 962,162 1,722,873 2,611,112

Cash and cash equivalents at end of period 15,510,614 5.083,730 317,640 554,031 962,162 1,722,873 2,611,112 3,315,024

MUNICIPAL PLAN 2017/2022  /  Budget 2017/2018
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ACTUAL 2015  ACTUAL 2016  Revised Budget 2017  DRAFT Budget 2018  PLAN 2019  PLAN 2020  PLAN 2021  PLAN 2022

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts
Rates - general and other 21,502,833 24,599,260 26,120,154 26,909,566 27,063,365 27,745,156 28,381,778 28,290,546

Fees and other charges 1,330,467 1,357,624 1,375,280 2,436,685 3,048,249 3,060,900 3,073,678 3,086,583

Investment receipts 1,498,983 1,243,775 780,241 671,544 416,503 427,522 448,062 472,044

Grants utilised for operating purposes 2,885,406 3,235,393 2,626,833 2,337,697 2,337,697 2,337,697 2,337,697 2,337,697

Other operating receipts 97,313 554,268 146,198 51,450 51,965 52,484 53,009 53,539

Payments
Employee Costs (6,572,009) (7,266,618) (7,069,458) (7,344.035) (7,490,916) (7,640,734) (7,793,549) (7,949,420)

Contractual services and materials (17,463,285) (17,621,702) (14,222.865) (14,853,496) (15,012,538) (15,173,412) (15,336,141) (15,500,749)

Other operating payments (393,209) (434,861) (4,576,652) (4,766,375) (4,814,039) (4,862,179) (4,910,801) (4,959,909)

Finance payments 125,152 500,496  -   (243,164) (743,005) (778,807) (686,629) (618,059)

Net Cash provided by (or used in) Operating Activities 3,011,561 6,167,635 5,179,731 5,199,872 4,857,281 5,168,628 5,567,104 5,212,272

CASH FLOWS FROM INVESTING ACTIVITIES
Receipts
Amounts specifically for new or upgraded assets - - 4,743,567 678,380 269,190  269,190  269,190  269,190 

Sale of replaced assets 25,000 64,314 34,000 30,000  30,000  30,000  30,000  30,000 

Sale of investment property - - - - - - - -

Net disposal of investment securities 13,000,000 - - - 1,000,000 500,000 - -

Sale of real estate developments - - - - - - - -

Repayments of loans by community groups - - - - - - - -

Distributions received from associated entities - - - - - - - -

Payments
Expenditure on renewal/replacement of assets (6,020,534) (11,658,833) (13,723,388) (22,803,336) (6,533,455) (3,277,335) (3,102,005) (2,985,221)

Expenditure on new/upgraded assests - - - - - - - -

Purchase of investment property (6,611,463) - - - - - - -

Net purchase of investment securities - (5,000,000) (1,000,000) - - - - -

Development of real estate for sale - - - - - - - -

Loans made to community groups - - - - - - - -

Capital contributed to associated entities - - - - - - - -

Net Cash provided by (or used in) Investing Activities 393,003 (16,594,519) (9,945,821) (22,094,956) (5,234,265) (2,478,145) (2,802,815) (2,686,031)

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts
Proceeds from Borrowings PAN - - - 2,000,000 2,000,000 - -   -   

Proceeds from Borrowings Parking - - - 15,500,000 - - - -

Payments
Repayments of Borrowings PAN - - - (35,192) (214,886) (929,772) (876,050) (822,329)

Repayments from Borrowings Parking - - - (333,333) (1,000,000) (1,000,000) (1,000,000) (1,000,000)

Repayment of Finance Lease Liabilities - - - - - - - -

Net Cash provided by (or used in) Financing Activities -   -   -   17,131,475 785,114 (1,929,772) (1,876,050) (1,822,329)

Net Increase (Decrease) in cash held 3,404,564 (10,426,884) (4,766,090) 236,391 408,131 760,711 888,239 703,912

Cash and cash equivalents at beginning of period 12,106,050 15,510,614 5,083,730 317,640 554,031 962,162 1,722,873 2,611,112

Cash and cash equivalents at end of period 15,510,614 5.083,730 317,640 554,031 962,162 1,722,873 2,611,112 3,315,024

MUNICIPAL PLAN 2017/2022  /  Budget 2017/2018
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City of Palmerston Balance Sheet 2017-2022

 ACTUAL 2015  ACTUAL 2016  Revised Budget 2017  DRAFT Budget 2018  PLAN 2019  PLAN 2020  PLAN 2021  PLAN 2022 

ASSETS
Current Assets
Cash and cash equivalents 15,510,614 5,083,730 317,640 554,031 962,162 1,722,873 2,611,112 3,315,024

Trade and other receivables 1,394,444 1,414,400 2,234,108 3,031,046 3,557,096 4,095,660 4,657,316 5,245,893

Other financial assets 7,500,000 12,500,000 13,500,000 13,500,000 12,500,000 12,000,000 12,000,000 12,000,000

Non current assest held for sale - 2,547,748 1,612,748 - - - - -

Total Current Assets 24,405,058 21,545,878 17,664,496 17,085,077 17,019,258 17,818,533 19,268,428 20,560,917

Non-current Assets
Financial Assets - - - - - - - -

Investment Property 6,611,463 6,529,825 6,600,000 6,600,000 6,600,000 6,600,000 6,600,000 6,600,000 

Infrastructure, Property, Plant & Equipment 351,155,459 359,776,776 370,096,284 395,501,080 388,811,529 389,032,568 387,115,606 382,181,381

Other Non-current Assets 736,287 4,401,123 1,541,123 200,000  200,000  200,000  200,000  200,000 

Total Non-current Assets 358,503,209 370,707,724 378,237,407 402,301,080 395,611,529 395,832,568 393,915,606 388,981,381

Total Assets 382,908,267 392,253,602 395,901,903 419,386,156 412,630,787 413,651,100 413,184,034 409,542,298

LIABILITIES
Current Liabilities
Trade and Other Payables 3,094,002 3,880,099 4,481,451 4,759.933 5,322,616 5,876,877 6,448,864 7,012,944

Borrowings PAN - - - 35,192 214,886 929,772 876,050 822,329

Borrowings Parking - - - 333.333 1,000,000 1,000,000 1,000,000 1,000,000

Provisions 643,427 1,869,906 5,423,800 2,929,484 500,000 500,000 500,000 500,000 

Other Current Liabilities - - - - - - - -

Liabilities relating to non current assests held for sale - - - - - - - -

Total Current Liabilities 3,737,429 5,750,005 9,905,251 8,057,942 7,037,502 8,306,649 8,824,914 9,335,273

Non-current Liabilities
Trade and Other Payables - - - - - - - -

Borrowings PAN - - - 1,964,808 3,749,922 2,820,150 1,944,100 1,121,771

Borrowings Parking - - - 15,166,667 14,166,667 13,166,667 12,166,667 11,166,667

Provisions 437,678 7,811,891 2,692,637 300,000 300,000 300,000 300,000 300,000

Other Current Liabilities  -    -    -   - - - - -

Total Non-current Liabilities 437,678 7,811,891 2,692,637 17,431,475 18,216,589 16,286,817 14,410,767 12,588,438

Total Liabilities 4,175,107 13,561,896 12,597,888 25,489,417 25,254,090 24,593,466 23,235,681 21,923,711

NET ASSETS  378,733,160 378,691,706 383,304,015 393,896,739 387,376,697 389,057,635 389,948,353 387,618,587

EQUITY
Accumulated Surplus 134,576,926 140,882,161 147,635,412 158,143,848 151,439,256 152,582,006 152,703,055 149,383,451

Asset Revaluation Reserves 223,487,907 223,487,907 223,487,907 223,487,907 223,487,907 223,487,907 223,487,907 223,487,907

Other Reserves 20,668,327 14,321,638 12,180,696 12,264,984 12,449,534 12,987,721 13,757,391 14,747,229

TOTAL EQUITY 378,733,160 378,691,706 383,304,015 393,896,739 387,376,697 389,057,635 389,948,353 387,618,587

MUNICIPAL PLAN 2017/2022  /  Budget 2017/2018
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 ACTUAL 2015  ACTUAL 2016  Revised Budget 2017  DRAFT Budget 2018  PLAN 2019  PLAN 2020  PLAN 2021  PLAN 2022 

ASSETS
Current Assets
Cash and cash equivalents 15,510,614 5,083,730 317,640 554,031 962,162 1,722,873 2,611,112 3,315,024

Trade and other receivables 1,394,444 1,414,400 2,234,108 3,031,046 3,557,096 4,095,660 4,657,316 5,245,893

Other financial assets 7,500,000 12,500,000 13,500,000 13,500,000 12,500,000 12,000,000 12,000,000 12,000,000

Non current assest held for sale - 2,547,748 1,612,748 - - - - -

Total Current Assets 24,405,058 21,545,878 17,664,496 17,085,077 17,019,258 17,818,533 19,268,428 20,560,917

Non-current Assets
Financial Assets - - - - - - - -

Investment Property 6,611,463 6,529,825 6,600,000 6,600,000 6,600,000 6,600,000 6,600,000 6,600,000 

Infrastructure, Property, Plant & Equipment 351,155,459 359,776,776 370,096,284 395,501,080 388,811,529 389,032,568 387,115,606 382,181,381

Other Non-current Assets 736,287 4,401,123 1,541,123 200,000  200,000  200,000  200,000  200,000 

Total Non-current Assets 358,503,209 370,707,724 378,237,407 402,301,080 395,611,529 395,832,568 393,915,606 388,981,381

Total Assets 382,908,267 392,253,602 395,901,903 419,386,156 412,630,787 413,651,100 413,184,034 409,542,298

LIABILITIES
Current Liabilities
Trade and Other Payables 3,094,002 3,880,099 4,481,451 4,759.933 5,322,616 5,876,877 6,448,864 7,012,944

Borrowings PAN - - - 35,192 214,886 929,772 876,050 822,329

Borrowings Parking - - - 333.333 1,000,000 1,000,000 1,000,000 1,000,000

Provisions 643,427 1,869,906 5,423,800 2,929,484 500,000 500,000 500,000 500,000 

Other Current Liabilities - - - - - - - -

Liabilities relating to non current assests held for sale - - - - - - - -

Total Current Liabilities 3,737,429 5,750,005 9,905,251 8,057,942 7,037,502 8,306,649 8,824,914 9,335,273

Non-current Liabilities
Trade and Other Payables - - - - - - - -

Borrowings PAN - - - 1,964,808 3,749,922 2,820,150 1,944,100 1,121,771

Borrowings Parking - - - 15,166,667 14,166,667 13,166,667 12,166,667 11,166,667

Provisions 437,678 7,811,891 2,692,637 300,000 300,000 300,000 300,000 300,000

Other Current Liabilities  -    -    -   - - - - -

Total Non-current Liabilities 437,678 7,811,891 2,692,637 17,431,475 18,216,589 16,286,817 14,410,767 12,588,438

Total Liabilities 4,175,107 13,561,896 12,597,888 25,489,417 25,254,090 24,593,466 23,235,681 21,923,711

NET ASSETS  378,733,160 378,691,706 383,304,015 393,896,739 387,376,697 389,057,635 389,948,353 387,618,587

EQUITY
Accumulated Surplus 134,576,926 140,882,161 147,635,412 158,143,848 151,439,256 152,582,006 152,703,055 149,383,451

Asset Revaluation Reserves 223,487,907 223,487,907 223,487,907 223,487,907 223,487,907 223,487,907 223,487,907 223,487,907

Other Reserves 20,668,327 14,321,638 12,180,696 12,264,984 12,449,534 12,987,721 13,757,391 14,747,229

TOTAL EQUITY 378,733,160 378,691,706 383,304,015 393,896,739 387,376,697 389,057,635 389,948,353 387,618,587

MUNICIPAL PLAN 2017/2022  /  Budget 2017/2018
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