


Risks

» Efficiency, effectiveness and timeliness;

» Equitable distribution of the rate burden
across the community;

» Consistency with  Council's strategic,
corporate and financial directions and
budgetary requirements and compliance
with the requirements and intent of relevant
legislation and accepted professional
conventions and ethics.

Council is faced with balancing its service
levels, the needs and expectations of the
community and setting appropriate tax
levels to adequately resource its roles and
responsibilities. In setting its charges for
the financial year, the Council needs to give
primary consideration to the following:

» The current Municipal Plan;

» The current economic and
climate;

legislative

» The specific issues faced by our community;
» The budget for the relevant financial year;

» The impact of charges on the community,
including personal incomes and business
activities;

» The broad principle of achieving equity
in the distribution of the rate and charges
burden;

» Minimising the level of general rates required
by levying fees and charges for goods and
services where ever possible;

» Setting and applying fees and charges fairly
and equitably to recover the full cost of
operation or providing; and

» Investigation of alternative sources of
revenue to reduce Council’s reliance upon
rate revenue.

As part of the financial planning and budget
processes, the rate revenue required to
meet expenditure needs is calculated taking
into account other sources of revenue.
The structure of the rating system is then

determined by considering how the rates are
levied between, and within, various categories
of ratepayers.

General rates and waste management charges
are expected to account for 86% of Council’s
operating revenue in 2016/17. The rating
structure is comprised of three key elements.
These are:

» Commercial and Industrial property values,
which generally reflect capacity to pay;

» A ‘user pay's component to reflect usage
of the waste management service provided
by Council, and is levied only on those with
access to the service; and

» Residential property values (with a minimum
rate) to generally reflect capacity to pay.

Striking a proper balance between these
elements provides equity in the distribution of
the rate burden across ratepayers. Council has
reviewed each of these considerations, as well as
Socio-Economic Indexes for Areas (SEIFA) data
provided by the Australian Bureau of Statistics
(ABS) for the municipality, and considered
a variety of methods to attain an equitable
distribution of rates. Council is confident that
the current structure is the most appropriate
rates structure for City of Palmerston.

Method Used To Value Land

The City of Palmerston uses Unimproved
Capital Value, Section 149(1) of the Act, as
a basis for all land valuations in the City of
Palmerston Council area. Unimproved Capital
Value is the value of the land without any
improvements. Council considers that this
method of valuing land provides the fairest
method of distributing the rate burden across
all ratepayers.

All land within the Council area is rateable,
except for lands specifically exempt (e.g.
Crown Land, Council owned land). Where a
service that is subject to a service charge is
provided to non-ratable land, a service charge
is levied against the land.



The total unimproved capital value for
the City in relation to the 2016/17 vyear
is $3,669,779,000 less non ratable of
$279,833,500 leaving the total ratable value
of $3,389,945,500.

The Valuer-General sets the Unimproved
Capital Values of land. If a ratepayer is
dissatisfied with the valuation contact can be
made to the Valuer-General. Contact details
for the Valuer General are:

GPO Box 1680, Darwin NT 0801
(08) 8995 5375
08) 8995 5365

The City of Palmerston has no role in this
process. Rates must be paid in accordance
with rate notices unless otherwise notified by
Council.

General Rates

The residential, industrial and commercial
rating structures (including units and vacant
residential land) is calculated as a differential
rate based on the Unimproved Capital Value
(UCV) of the land. If there is more than one
residential unit/dwelling on a land parcel and
such units do not have their own individual
assessment (strata title)) Council will apply
multiple dwelling rating principles as a means
of equitable distribution of the rate burden
across the community.

2016/17 rates model
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Adifferential valuation based charge calculated
as a proportion of the assessed value of each
allotment and location with a minimum rate of
$1,177 will apply. Council applies rates on the
basis of land use and location in line with policy
FIN25. Where Council is not aware of the use
of the land it will deem the use in line with
the zoning of the land under the NT Planning
Scheme. Through Public Consutaltion process
Council has introduced a separate residential
rate for properties in the suburb of Marlow
Lagoon. This rate is set at a lower multiplier
for 2016/17 due to the service provided to
properties in this particular suburb.

Minimum Rate and Fixed Charge

Council has determined minimum rates will
continue to be applied within the municipal
boundary in order that all ratable assessments
make a reasonable contribution to maintaining
the services and infrastructure of each
property. The primary reason for imposing a
minimum rate is to ensure all these ratable
properties make a reasonable contribution
to the cost of administering Council activities
and maintaining the services and physical
infrastructure of the municipality. A minimum
rate has the effect of reducing the rate in the
dollar required to be applied to valuations on
properties that exceed the minimum rate. More
details regarding Council’s rating decisions for
the 2016/17 budget are included below:

—
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RATING ZONE BUDGET 2015/16 BUDGET 2016/17* CHANGE
Residential Rate on UCV 0.425000% 0.45000% 5.88%
Minimum Rate $1,177 $1,177 $0 /0%
ucv $2,725,529,790 $2,817,675,00 $92,145,210
No of Properties 12,333 12,379 46
Estimated Income Rates $15,651,857 $15,975,671 $323,814
Residential Rate on UCV 0.425000% 0.350971% (0.074029%)
Marlow Lagoon
Minimum Rate $1,177 $1,177 $0 /0%
ucv $121,355,000 $121,355,000 $0
No of Properties 249 249 0
Estimated Income Rates $517,271 $427,785 ($89,486)
Residential Waste Charge 1201/2401  $485 $510 $25.00 / 5.15%
Waste Charge
Waste Charge 1201/2401  $628 $653 $25.00/ 5.15%
Waste Charge Unit Complex N/A $231.50 N/A
Estimated Income $5,771,500 $6,415,290 $643,790
Waste Charge
Commercial Rate on UCV 0.724116% 0.727736% 0.5%
Minimum Rate $1,177 $1,177 $0
ucv $234,465,000 $246,328,000 $11,863,000
No of Properties 299 368 69
Estimated Income $1,711,721 $1,911,224 $199,503
Industrial Rate on UCV 0.176123% 0.264184% 50%
Minimum Rate $1,177 $1,177 $0
ucv $203,269,000 $204,587,500 $1,318,500
No of Properties 268 267 -1
Estimated Income $487,604 $648,251 $160,647
Vacant Land Rate on UCV 0.425000% 0.45000% 5.88%
Minimum Rate $1,177 $1,177 $0

*Budget 2016/17 are shown without expected growth, yet figures for 2015/16 did include growth expectations.

Residential Property Example Median Valuation (Residential Properties excl Marlow Lagoon)
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RESIDENTIAL PROPERTY UCV $240,000

Rates 2015/16  $1,177
Waste 2015/16  $485

RESIDENTIAL PROPERTY UCV $240,000

TOTAL $1,662

Rates 2016/17  $1,177
Waste 2016/17  $510

TOTAL $1,687

Residential Property Example Median Valuation (Marlow Lagoon)

RESIDENTIAL PROPERTY UCV $480,000

Rates 2015/16 $2,040
Waste 2015/16 $485

RESIDENTIAL PROPERTY UCV $480,000

TOTAL $2,525

Rates 2016/17 $1,685
Waste 2016/17 $510

TOTAL $2,195




Change in Residential rates from 2016 to 2017

CHANGE IN RESIDENTIAL RATES FROM 2016 TO 2017

% OF RESIDENTIAL PROPERTIES
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Waste Service Charge

The Council charges a fixed amount for the
waste collection service as an annual charge
for each allotment of land or where multiple
residential units exist on the allotment of land,
then the fee times the number of residential
units on each allotment. Where the Council
provides, or is willing and able to provide
a waste disposal service to land within the
Municipal Boundary, pursuant to Section 157
of the Act, the Council will charge a fixed rate
for the service as an annual charge for each
parcel of land. Where multiple residential units
exist on a parcel of land, the fee times the
number of residential units on each parcel will
be multiplied to give the annual charge.

The Waste Management charge has increased
from $485 to $510. This increase relates
to the Pollution Abatement Notice for 240
Elrundie Avenue as well as an increase in
Shoal Bay charges and provision for the CPI
Increase. Vacant allotments are not provided
or charged a waste management charge. The
Waste Management charge is levied for the
provision of a 120 litre, twice weekly domestic
collection and a fortnightly recycling 240 litre
bin and free access to the Waste Management
Facility for residential purposes in line with
Council Policy TECHO04. Commercial use of the
Waste Management Facility is not supported
as thereis no direct waste charge against either
commercial or industrial properties. The waste
management fee amount is calculated on the
basis of matching the service delivery costs of
providing the waste collection and disposal
services to occupied residential properties.

Pensioner Concessions

Eligible pensioners may be entitled to a
concession on rates. City of Palmerston
receives a listing from Territory Health Services
of all the ratepayers eligible for concession at
the time of levying the rates.

The rebate is deducted from the rate notice. If
a pensioner becomes eligible part way through
the rating year they must pay the rates in full
to Council and then contact Territory Health
Services to obtain a refund.

Contact details for Territory Health Services are:

Postal Address: GPO Box 40596 Casuarina
NT 0811

(08) 8999 2400
(08) 8999 2700

Payment of Rates

Payment of rates is either by single instalment
or four approximately equal amounts in the
months of September, November, January and
March. The dates and conditions are printed
on the rate notice.

Rates may be paid by any of the following
methods:

» mail, using cheque or credit card;
» BPAY through your financial institution;
» internet, using Council’s online services;

» direct debit from a nominated savings or
cheque account;

» In person at the Civic Centre, using cash,
EFTPOS, or cheque;

/" Risks
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» Centrepay through regular deductions from
Centrelink payment

» Via phone using Credit Card.

Concessions

Application for concessions of rates and
charges will be considered under the provisions
of the discretionary concessions of rates and
charges provisions of the Local Government
Act, Chapter 11, and Part 11.8 and inline with
Council's Rate Consession Policy FIN17.

Late Payment of Rates

Any ratepayer who may, or is likely to,
experience difficulty with meeting the
standard instalments and due dates can
contact the Council to discuss alternative
payment arrangements. It should be noted
interest would still be levied in accordance
with the Act under any payment arrangement.

Council's determined penalties for late
payments will be imposed in accordance with
the provisions of Section 162 of the Local
Government Act.

These provisions are the only provisions
available to Council to ensure all ratepayers
pay promptly. Section 162 of the Act provides
that the Council may determine a penalty for
the late payment of rates and charges which
are to be calculated on a daily basis. Council
has determined that the penalty interest rate
will remain at 18%.

Should a ratepayer default in payment, all
remaining instalments become due and
payable.

Sale of Land for Unpaid Rates

Pursuant to Part 11.9 of the Act, if rates have
been in arrears for at least three years, Council
may sell the land.

Fees and Charges

The schedule of fees and charges can be
viewed at the City of Palmerston Civic Centre,
as well as on Council’s website:
www.palmerston.nt.gov.au

Community Support

Council will promote community efforts that
enhance and provide revenue alternatives
to community taxing through rates for the
City of Palmerston. Council will fulfill its
responsibilities on matters relating to rating
in accordance with relevant legislation,
standards, agreements and codes, including:

» Providing payment of rates in instalments,

» Providing for the application of rebates and
remissions, and

» Levying fines and interest for late payment
of rates.

Council will act as an advocate to attract or
attain alternative revenue sources for the
City of Palmerston. Council will continue to
act as an advocate for the achievement of
more adequate levels and more equitable
distributions of Territory and Federal grant
funding to Local Government.

Council will act as advocate on behalf of the
community and Local Government sector
with regard to legislative and policy matters
pertaining to rating and other revenue raising
powers. Council will have regard to relevant
legislation and any other legal requirement in
determining the terms and conditions under
which it will make available any information
contained in its databases and other records.
Council will be mindful of the various
demographic, social, cultural, and economic
attributes of the local community when
preparing or distributing information.

Council will seek to provide quality rating
information from its databases, in a timely,
accessible and user friendly manner. Council
will seek to provide rating decisions and
fees and charges information in an efficient,
effective and timely manner, in accordance
with resource availability.

As part of Council's continuous process
improvement, all aspects of this policy will be
reviewed annually to ensure that the underlying
principles as set out herein are best achieved.
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Budget 2016/17

Budget Summary

REVISED 2016 BUDGET

Operating Revenue 29,415,851
Capital Revenue 40,577,333
Total Revenue 69,993,184
Operating Expenditure 33,492,385
Capital Expenditure 20,643,724
Total Expenditure 54,136,109
Less Non Cash Income / Expenditures  (8,062,100)
Less Gifted Assets 35,000,000
Net Surplus/(Deficit) (11,080,825)
Transfers to Reserves 2,353,199
Transfers from Reserves 13,434,024

Budget Balance -
Income from Borrowing -
Repayment of Borrowing =

Balance Surplus / Deficit -

City of Palmerston’s Budget Summary shows
the Operating Revenue expected to be derived
from sources relating to Council's everyday
business operations and Capital Revenue
to be received for works on infrastructure
assets. Furthermore it outlines the Operating

SUDGET
2016/2017

BUDGET 2017 INCREASE %
30,487,306 4.0%
11,170,778 -72.5%
41,658,084 -59.5%
34,069,429 1.8%
6,080,175 -70.5%
40,149,604 -25.8%
(8,402,500) 4.2%
10,000,000 =
(89,020) -
6,270,698 =
2,467,000 =
(3,892,720) -
4,000,000 =
(107,280) -

Expenditure to be utilised for Council’s
business operations (including depreciation)
and capital expenditure for major works on
infrastructure. City of Palmerston shows
a balanced budget less depreciation and
movements from reserves.



Operating Income
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DEPARTMENT DIVISION REVISED BUDGET 2016 BUDGET 2017
Governance 1,132,647 714,856
Office of the CEO 1,132,647 714,856
Corporate Services 19,020,475 19,913,257
Finance 544,526 400,000
Office of the Director Corporate and 30,000 -
Community Services
Rates 18,445,949 19,513,257
Community Services 791,284 761,509
Arts & Culture 12,000 10,000
Community Development 23,511 -
Events Promotion 21,000 =
Library Services 729,273 725,009
Senior Citizens 1,500 1,500
Youth Services 4,000 25,000
Technical Services 8,471,445 9,097,684
Animal Management 399,000 372,000
Aquatic Centre 95,300 95,804
Civic Centre 186,600 189,131
Driver Resource Centre 17,601 3,600
Gray Community Hall 16,000 10,800
Office of the Director Technical Services 49,250 37,250
Parking & Other Ranger Services 171,185 170,000
Private Works 90,000 207,000
Roads & Transport 835,729 795,729
Stormwater Infrastructure 4,000 1,920
Subdivisional Works 180,000 200,000
Waste Management 5,980,620 6,568,290
Odegaard Drivet Investment Property 446,160 446,160
GRAND TOTAL 29,415,851 30,487,306
Capital Income
DEPARTMENT DIVISION REVISED BUDGET 2016 BUDGET 2017
Corporate Services 57,305 30,000
Office of the Director Corporate and 57,305 30,000
Community Services
Technical Services 40,520,028 11,140,778
Roads & Transport 5,120,028 890,778
Subdivisional Works 35,400,000 10,250,000
GRAND TOTAL 40,577,333 11,170,778
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Operating Expenditure

DEPARTMENT DIVISION REVISED BUDGET 2016  BUDGET 2017

Governance 1,211,868 1,249,992
Elected Members 408,702 352,526
Office of the CEO 689,986 790,316
Public Relations and Communications 113,150 107,150

Corporate Services 11,903,852 12,239,558
Financial Services 1,100,134 1,302,334
Information Technology 1,086,264 1,064,081
Office of the Director Corporate & 8,589,540 8,933,624
Community Services
Rates 277,963 281,000
Records Management 354,365 308,466
Customer Services 223,737 167,966
Human Resources 271,849 182,087

Community Services 3,179,858 2,828,214
Arts & Culture 140,000 160,000
Community Development 1,066,985 831,084
Events Promotion 309,000 311,600
Families & Children 421,717 61,500
Health & Wellbeing Services 42,000 65,000
Library Services 1,168,656 1,335,030
Senior Citizens 9,500 1,500
Youth Services 22,000 62,500

Technical Services 17,196,807 17,751,665
Animal Management 109,080 103,793
Aquatic Centre 391,500 389,392
Archer Sports Club 12,910 6,977
Civic Centre 380,872 372,210
Depot 87,277 87,595
Driver Resource Centre 27,500 29,015
Emergency Operations 88,747 10,000
Gray Community Hall 83,975 76,517
Office of the Director Technical 1,455,456 1,350,234
Services
Open Space 4,824,449 5,470,083
Parking & Other Ranger Services 717,145 606,662
Private Works 80,023 80,546
Recreation Centre 191,930 212,847
Roads & Transport 2,072,819 2,345,665
Stormwater Infrastructure 241,000 269,000
Street Lighting 745,500 655,043
Subdivisional Works 80,000 =
Waste Management 5,432,051 5,512,083
Odegaard Drive Investment Property 174,605 116,053
Durack Heights Community Centre - 57,950

GRAND TOTAL 33,492,385 34,069,429




Capital Expenditure
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DEPARTMENT DIVISION REVISED BUDGET 2016 BUDGET 2017

Community Services 33,816 24,000
Libraries 33,816 24,000

Corporate Services 396,389 232,000
Information Technology 70,000 52,000
Office of the Director Corporate & 326,389 180,000
Community Services

Technical Services 20,213,519 5,824,175
Aquatic Centre 18,575 80,500
Civic Centre 718,840 -
Depot - 25,000
Driver Resource Centre = 7,000
Office of the Director Technical 10,980,097 400,000
Services
Open Space 1,190,758 1,568,175
Roads & Transport 4,780,249 1,196,500
Stormwater Infrastructure 943,000 80,000
Waste Management 1,582,000 2,467,000

GRAND TOTAL 20,643,724 6,080,175

Council Reserves

BALANCE TO RESERVES FROM RESERVES BALANCE
as at as at
01/07/2016 30/06/2017
Asset Related Reserves
Property Reserve 1,881,189 - - 1,881,189
Plant and Equipment Reserve 511,404 - - 511,404
Infrastructure Reserve 273,940 - - 273,940
Street Lighting Reserve - 636,761 636,761
2,666,532 636,761 - 3,303,294
Other Reserves
Election Expenses Reserve 62,038 170,000 - 232,038
Disaster Recovery Reserve 500,000 - - 500,000
Strategic Initiatives Reserve 500,000 - - 500,000
Unexpended Grants Reserve 168,054 - - 168,054
Developer funds in lieu of construction 4,518,287 250,000 - 4,768,287
Community Grants Reserve 30,000 - - 30,000
Waste Management Reserve 1,142,591 5,213,937 2,467,000 3,889,528
6,920,870 5,633,937 2,467,000 9,416,985
TOTAL RESERVE FUNDS 9,587,502 6,270,698 2,467,000 12,720,279
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Long-term Financial Plan 2016/17-2020/21

This Long Term Financial Plan is prepared in
accordance with section 126 of the Local
Government Act. It details the expected
activities commencing in the 2016/17 year
and concluding in the 2020/21 year.

Major Initiatives

The plan includes:

» Allowing for a growth in the rate base of
approximately 300 properties per annum

» Increasing the existing number of staffing
positions within the organisation with the
ability to change functions should specific
needs be identified

» Continuing to maintain an extensive array
of parks and reserves as irrigated and well
maintained public spaces

that properties leased by
maintain commercial returns

» Ensuring
Council

» Ensuring the Council’'s IT system remains
secure and up to date

» Maintain the extensive playgrounds that
are established (and being established)
throughout the City

» Continue to maintain the primary buildings
of Council - Civic Centre, Recreation Centre
and Public Library

» To achieve the outcomes as identified with
the Council’'s Municipal Plan

Management of Infrastructure

The Council currently manages an inventory
of assets to the value of approximately $351
million. These assetsinclude land and buildings,
roads, bridges, kerbing and footpaths, parks,
gardens and irrigation systems, plant and
furniture and library materials.

Council maintains an extensive network of
roads, which will require additional resources
into the future with age and also maintaining
where there have been ongoing issues with
various sections. This plan anticipates an
increase in road resealing and the need to
repair specific sections of roads.

Footpath repair is also an issue for Council
where they have been installed and now
extensive building activity is occurring and
causing damage to these areas through the
movement of heavy transport.

Although nearly all maintenance activities
are currently undertaken by the private
sector, as Council maintains only a day labour
workforce, tasked with smaller maintenance
type activity across specific areas including
the CBD. Cleaning operations will continue
to be undertaken by the private sector by way
of period contracts. Other assumptions are
included below:

ITEM INCREMENT 2018-2020  INCREMENT 2021
Rates 300 properties 300 properties
Statutory charges 1.0% 1.0%

User charges 1.0% 2.0%

Grants, subsidies and contributions 0.0% 0.0%

Other income 1.0% 1.0%
Employee costs 2.5% 2.0%
Professional Services 1.0% 0.5%

Auditor's Remuneration 1.0% 0.5%
Operating Lease Rentals 1.0% 0.5%

Energy 4.5% 2.5%

Materials & Contractors 1.0% 0.5%

Elected Members Expenses 0.5% 0.0%

Legal Expenses 1.0% 0.5%

Other Expenses 1.0% 0.5%
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THIS LONG TERM FINANCIAL PLAN IS PREPARED IN ACCORDANCE
WITH SECTION 126 OF THE LOCAL GOVERNMENT ACT. IT DETAILS
THE EXPECTED ACTIVITIES COMMENCING IN THE 2016/17 YEAR
AND CONCLUDING IN THE 2020/21 YEAR.
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City of Palmerston Profit and Loss 2016-2021

ACTUAL 2014  ACTUAL 2015 REVISED BUDGET 2016
INCOME
Rates 20,084,089 21,723,750 24,380,269
Statutory charges 208,728 162,591 206,685
User charges 1,006,790 1,194,684 1,133,651
Grants, subsidies and contributions 2,184,520 2,883,463 2,646,758
Investment income 1,469,573 1,152,556 980,025
Other income 189,596 265,867 468,463
TOTAL INCOME 25,143,296 27,382,911 29,815,851
EXPENSES
Employee costs (5,946,382) (6,729,842) (6,876,302)
Professional Services (1,081,727) (1,269,181) (781,954)
Auditor's Remuneration (30,473) (34,882) (30,700)
Bad and Doubtful Debts - (3,788) -
Operating Lease Rentals (85,766) (116,369) (177,395)
Energy (1,062,258) (1,081,717) (1,281,530)
Materials & Contractors (10,840,221) (11,413,656) (11,309,435)
Depreciation, amortisation & impairment (8,329,600) (8,134,394) (8,000,100)
Elected Members Expenses (344,986) (241,958) (276,889)
Legal Expenses (112,853) (153,449) (53,000)
Other Expenses (3,368,734) (3,728,730) (4,573,081)
Finance Charges - - -
TOTAL EXPENSES (31,203,000) (32,907,966) (33,360,385)
OPERATING SURPLUS / (DEFICIT) (6,059,704) (5,525,055) (3,544,535)
Net gain (loss) on disposal or revaluation of assets (67,424) (2,371,745) (4,695)
Amounts received specifically for new or upgraded assets - - 5,120,028
Physical resources received free of charge 33,950,453 2,549,867 35,000,000
"NET SURPLUS / (DEFICIT)
transferred to Equity Statement" 27,823,325 (5,346,933) 36,570,798
Other Comprehensive Income
Gain on revaluation of infrastrucutre, property, plant & equipment 15,725,967 41,682 -
Total Other Comprehensive Income 15,725,967 41,682 -
TOTAL COMPREHENSIVE INCOME (LOSS) 43,549,292 (5,305,251) 36,570,798
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BUDGET 2017 PLAN 2018 PLAN 2019 PLAN 2020 PLAN 2021
26,048,247 26,332,206 27,072,618 27,862,048 28,696,221
188,000 189,880 191,779 193,697 195,634
1,206,747 1,218,814 1,231,003 1,255,623 1,280,735
2,424,758 2,424,758 2,424,758 2,424,758 2,424,758
866,934 664,508 562,099 514,488 572,194
2,620 2,646 2,673 2,699 2,726
30,737,306 30,832,813 31,484,929 32,253,313 33,172,268
(6,921,437) (7,094,473) (7,271,835) (7,417,271) (7,565,617)
(611,642) (617,758) (623,936) (627,056) (630,191)
(32,000) (32,320) (32,643) (32,970) (33,299)
(188,940) (190,829) (192,738) (194,665) (196,612)
(1,303,810) (1,362,481) (1,423,793) (1,487,864) (1,554,818)
(11,505,803) (11,620,861) (11,737,070) (11,795,755) (11,854,734)
(8,402,500) (8,503,000) (8,595,100) (8,584,100) (8,511,900)
(312,796) (314,360) (315,932) (315,932) (315,932)
(51,500) (52,015) (52,535) (52,798) (53,062)
(4,662,687) (4,709,314) (4,756,407) (4,780,189) (4,804,090)
(38,157) (142,167) (124,941) (107,041) (88,439)
(34,031,272) (34,639,579) (35,126,930) (35,395,640) (35,608,693)
(3,293,966) (3,806,766) (3,642,001) (3,142,327) (2,463,425)
30,000 1,650,000 = = =

890,778 538,380 269,190 269,190 269,190
10,000,000 10,000,000 7,000,000 5,000,000 3,000,000
7,626,812 8,381,614 3,627,189 2,126,863 832,765
7,626,812 8,381,614 3,627,189 2,126,863 832,765
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City of Palmerston Cash Flow 2016-2021

ACTUAL 2014 ACTUAL 2015 REVISED BUDGET 2016
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts
Rates - general & other 20,236,357 21,502,833 24,380,269
Fees & other charges 1,153,718 1,330,467 1,313,529
Investment receipts 1,289,100 1,498,983 882,023
Grants utilised for operating purposes 2,184,695 2,885,406 2,646,758
Other operating receipts 254776 97,313 459,094
Payments
Employee Costs (5,900,143) (6,572,099) (6,876,302)
Contractual services & materials (15,776,227) (17,463,285) (13,910,903)
Other operating payments (461,225) (393,209) (4,527,350)
Finance payments (125,152) 125,152 -
Net Cash provided by (or used in) Operating Activities 2,855,899 3,011,561 4,367,118
CASH FLOWS FROM INVESTING ACTIVITIES
Receipts
Amounts specifically for new or upgraded assets 5,120,028
Sale of replaced assets 64,379 25,000 (57,305)
Net disposal of investment securities 13,000,000
Payments
Expenditure on renewal/replacement of assets (4,075,750) (6,020,534) (21,737,286)
Purchase of investment property (6,611,463)
Net Cash provided by (or used in) Investing Activities  (4,011,371) 393,003 (16,674,563)
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts
Proceeds from Borrowings
Payments
Repayments of Borrowings -
Net Cash provided by (or used in) Financing Activities - - -
Net Increase (Decrease) in cash held (1,155,472) 3,404,564 (12,307,446)
Cash & cash equivalents at beginning of period 13,261,522 12,106,050 15,510,614
Cash & cash equivalents at end of period 12,106,050 15,510,614 3,203,168
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BUDGET 2017 PLAN 2018 PLAN 2019 PLAN 2020 PLAN 2021
26,048,247 26,332,206 27,072,618 27,862,048 28,696,221
1,366,852 1,380,521 1,394,326 1,420,333 1,446,841
780,241 598,057 505,889 463,039 514,975
2,424,758 2,424,758 2,424,758 2,424,758 2,424,758
2,568 2,593 2,619 2,645 2,672
(6,921,437) (7,094,473) (7,271,835) (7,417,271) (7,565,617)
(13,817,551) (13,999,796) (14,185,909) (14,312,374) (14,442,035)
(4,616,060) (4,662,221) (4,708,843) (4,732,387) (4,756,049)
(38,157) (142,167) (124,941) (107,041) (88,439)
5,229,460 4,839,478 5,108,682 5,603,750 6,233,327
890,778 538,380 269,190 269,190 269,190
30,000 30,000 30,000 30,000 30,000
(6,019,373) (8,433,929) (6,590,627) (3,557,505) (2,499,095)
(5,098,595) (7,865,549) (6,291,437) (3,258,315) (2,199,905)
4,000,000 - - ) )

(107,279) (439,575) (456,800) (474,701) (493,303)
3,892,721 (439,575) (456,800) (474,701) (493,303)
4,023,586 (3,465,645) (1,639,555) 1,870,735 3,540,119
3,203,168 7,226,754 3,761,109 2,121,554 3,992,289
7,226,754 3,761,109 2,121,554 3,992,289 7,532,408
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City of Palmerston Balance Sheet 2016-2021

ACTUAL 2014 ACTUAL 2015 REVISED BUDGET 2016
ASSETS
Current Assets
Cash and cash equivalents 12,106,050 15,510,614 3,203,168
Trade & other receivables 1,336,123 1,394,444 2,352,324
Other financial assets 20,500,000 7,500,000 7,500,000
TOTAL CURRENT ASSETS 33,942,173 24,405,058 13,055,492
Non-current Assets
Investment Property - 6,611,463 6,600,000
Infrastructure, Property, Plant & Equipment 352,464,456 351,377,151 400,108,080
Other Non-current Assets 1,568,038 736,287 736,287
TOTAL NON-CURRENT ASSETS 354,032,494 358,724,901 407,444,367
TOTAL ASSETS 387,974,667 383,129,959 420,499,859
LIABILITIES
Current Liabilities
Trade & Other Payables 2,868,081 3,094,002 2,552,059
Provisions 519,254 643,427 500,000
TOTAL CURRENT LIABILITIES 3,387,335 3,737,429 3,052,059
Non-current Liabilities
Borrowings = = =
Provisions 327,229 437,678 300,000
TOTAL NON-CURRENT LIABILITIES 327,229 437,678 300,000
TOTAL LIABILITIES 3,714,564 4,175,107 3,352,059
NET ASSETS 384,260,103 378,954,852 417,147,800
EQUITY
Accumulated Surplus 127,761,778 134,798,618 184,002,391
Asset Revaluation Reserves 223,446,225 223,487,907 223,487,907
Other Reserves 33,052,100 20,668,327 9,587,502
TOTAL EQUITY 384,260,103 378,954,852 417,147,800
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BUDGET 2017 PLAN 2018 PLAN 2019 PLAN 2020 PLAN 2021
7,226,754 3,761,109 2,121,554 3,992,289 7,532,408
2,289,325 690,693 598,475 561,854 631,132
7,500,000 7,500,000 7,500,000 7,500,000 7,500,000
17,016,080 11,953,844 10,212,162 12,035,817 15,634,184
6,600,000 6,600,000 6,600,000 6,600,000 6,600,000
406,781,168 416,247,288 420,759,387 420,218,726 416,681,164
200,000 200,000 200,000 200,000 200,000
413,581,168 423,047,288 427,559,387 427,018,726 423,481,164
430,597,247 435,001,131 437,771,548 439,054,543 439,115,348
759,408 838,088 918,864 1,001,210 3,633,815
500,000 500,000 500,000 500,000 500,000
1,259,408 1,338,088 1,418,864 1,501,210 4,133,815
3,892,721 3,453,146 2,996,346 2,521,645 2,028,342
300,000 300,000 300,000 300,000 300,000
4,192,721 3,753,146 3,296,346 2,821,645 2,328,342
5,452,129 5,091,235 4,715,210 4,322,855 6,462,157
425,145,118 429,909,896 433,056,338 434,731,688 432,653,191
188,196,011 195,545,288 201,560,796 202,523,609 199,540,645
223,487,907 223,487,907 223,487,907 223,487,907 223,487,907
13,461,200 10,876,701 8,007,636 8,729,172 9,624,640
425,145,118 429,909,896 433,056,338 434,731,688 432,653,191
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Thank you to Alderman Athina Pascoe Rell for communicating to ratepayers some very salient social and
economic daia which demonstrates that the hybnd UCY rating sysiem in Palmerston in fact delivers great
inzquity.











